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1. ENGAGEMENT AND PERFORMANCE OF THE ENGAGEMENT

We were engaged by the management board of Bagira Systems Deutschland GmbH to pre -

pare the annual financial statements as of 31 December 2024 and to report about it in the

com mon professional way. It was agreed on the „General Enga ge ment Terms for German

Public Au di tors and Pu blic Audit Firms as of Ja nuary 1, 2024“. The contract also included

the preparation of a shortened version of the annual financial statements for publication in

accordance with sec. 325 HGB.

The preparation of the annual financial statements and its evaluation was carried out in

the common professional way and with consideration of the principles for the preparation

of an nual financial statements by auditors (Institute of auditors IDW S 7). The regulations

of German commercial law were applied, in particular the principles of adequate and order -

ly accounting.

For the performance of the engagement, we used the financial accounting as of  

31/12/2024 which was prepared by us. With this general ledger we developed the balance

sheet as of  31/12/2024 as well as the income statement from 25/07/2024 to 31/12/2024,

which are enclosed as annex 1 and 2. 

As procedure and audit documents we used accounts and receipts of the financial accoun -

ting as well as of the asset accounting. Further documents we used were trial balance lists,

account statements, contracts, tax assessment notes and other certificates.

The preparation of the annual financial statements was completed by 08/09/2025.

Our engagement did not include an audit of the financial accounting, documents and va -

lua tions or an assessment of the correctness or plausibility of these documents and the in -

for mation provided by the company.

We would like to point out that, irrespective of our preparation activities, the client is re -

sponsible for the financial accounting and the annual financial statements as well as the in -

formation and documents provided to us.

The requested information and verifications were willingly provided, the accounting records

were sufficiently supplied. According to the completeness statement of our client this an -

nual financial statements contains all assets and liabilities as well as all necessary accoun -

ting transactions including all recognizable risks.
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We would like to point out that the "General Engagement Terms for Wirtschaftsprüfer and

Wirtschaftsprüfungsgesellschaften dated January 1, 2024" attached hereto shall also apply

to the performance of the engagement and our responsibility in relation to any third par -

ties entitled to claim.
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2. ECONOMIC CIRCUMSTANCES

2.1 Business activity

The company's business activities are marketing and support services for simulation tech -

nology.

There were no specific events in the past financial year.

2.2 Information on the financial year

The company closed the financial year 2024 with a Net income for the financial year of

543.72 EUR.

2.3 Analysis of the economic situation

Further details on the development of the economic situation in the financial year can be

found in the attached analysis of the financial situation and the analysis of the earnings si -

tuation.
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3. PRINCIPLES OF PREPARING THE ANNUAL FINANCIAL STATEMENTS

3.1 Financial accounting and Inventory

The company is obliged to prepare a financial accounting according to sec. 238 (1) HGB.

In the reporting year business transactions were recorded in accordance with the principles

of adequate and orderly accounting.

The financial accounting was prepared by us using an EDP system with the DATEV pro -

gram me "Kanzlei-Rechnungswesen-pro". The standard financial accounting programme is

used as a data entry and processing programme.

The company prepares the basic financial accounting records, in particular receipts and ba -

sic journals, itself. The documents required to prepare the financial accounting are handed

over to us for account assignment and processing.

3.2 Size category

According to the size criteria (at least 2 of the following 3 criteria are met in the current

fin ancial year and in the previous year: Balance sheet total up to 350 TEUR, sales revenue

up to 700 TEUR and employees up to 10 on an annual average), the company is a

micro-corpo ration within the meaning of sec. 267a (1) HGB. Accordingly, there is no obli -

gation to audit the annual financial statements in accordance with sec. 316 (1) HGB.

3.3 Previous year financial statements

The company was founded in the reporting year. There is no previous year financial state -

ment.
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3.4 Annual financial statements

For the preparation of the annual financial statements the accounting regulations of sec.

242 to 256a HGB and sec. 264 to 288 HGB as well as the supplementary regulations of the

artic les of association were applied.

The annual financial statements were prepared using the DATEV programme

"Kanzlei-Rechnungswesen pro".

The following size-related facilitations applicable to the filing in the Federal Gazette are uti -

lised:

- Exclusion of the income statement

- Shortening of the balance sheet structure in accordance with sec. 266 (1) sen. 4 HGB

3.5 Management Report

A management report was not prepared in accordance with sec. 264 (1) sen. 3 HGB.
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4. ATTESTATION REPORT

To the financial statements as of 31/12/2024 of Bagira Systems Deutschland GmbH we

is sue the following:

Attestation report on preparation

To Bagira Systems Deutschland GmbH

In accordance with the terms of our engagement, we have prepared the following annual

financial state ments – com prising the balance sheet and income statement – of the Bagira

Systems Deutschland GmbH for the financial year from 25 July 2024 to 31 December 2024

in ac cord ance with the pro vi sions of Germ an Commercial Law.

The basis of preparation was the accounting records maintained by us and the additional

vouchers and in ven tory records provided to us, which we have not audited in accordance

with the terms of our en ga ge ment, as well as the information provided to us.

The accounting records and the preparation of the inventory records and the annual finan -

cial statements in ac cordance with the provisions of German Commercial Law are the re -

sponsibility of the company's management.

We have performed our engagement in accordance with the IDW (Institute of Public Audi -

tors in Germ any) Standards for the Preparation of Annual Financial Statements (IDW S7

(03.2021)). This engagement comprises the preparation of the balance sheet and income

statement, on the basis of the accounting records, the inventory records and the accoun -

ting policies required to be applied.

Hamburg, 08/09/2025

A u r e n   K G

Wirtschaftsprüfungsgesellschaft
Steuerberatungsgesellschaft

Dirk Peper
Steuerberater



F I N A N C I A L   S T A T E M E N T S

as of 31 December 2024



BALANCE SHEET as of 31 December 2024

Bagira Systems Deutschland GmbH
Berlin

ASSETS

A. Current assets
 

I. Receivables and other assets
 

1. Receivables from affiliated 
companies 10,756.48

 
II. Cash on hand, central bank 

balances, bank balances, and 
checks 22,290.64

 

Total current assets 33,047.12
 

B. Deferred items 363.84
 

33,410.96

A. Equity
 

I. Subscribed capital 25,000.00
 

II. Net income for the financial year 543.72
 

Total equity 25,543.72
 

B. Provisions
 

1. Provisions for taxes 218.27
2. Other provisions 1,500.00

1,718.27
 

C. Liabilities
 

1. Trade payables 6,148.97
 

33,410.96



INCOME STATEMENT from 25/07/2024 to 31/12/2024 Appendix 2

Bagira Systems Deutschland GmbH
Berlin

EUR
 

1. Sales 20,000.00
 

2. Other operating expenses 19,144.03
 

3. Interest and similar expenses 93.98
- of which from affiliated companies 

EUR 93.98
 

4. Taxes on income and earnings 218.27
 

5. Net income/net loss after tax 543.72
 

6. Net income for the financial year 543.72
 





NOTES BELOW THE BALANCE SHEET for the financial year 2024 Appendix 3

Bagira Systems Deutschland GmbH
Berlin

Bagira Systems Deutschland GmbH according to the Commercial Register has its registe -

red office in Berlin. The company is registered in the Commercial Register at the local court

in Berlin (Charlottenburg) with register number HRB HRB 267803 B.

Receivables and liabilities in the meaning of sec. 42 (3) GmbHG or sec. 285 No. 9c

HGB

The company had claims against shareholders in the amount of 10.756,48 EUR. These

items were not shown separately in the balance sheet. They are included in "Receivables

from affiliated companies”. 

Interest is calculated at 5,37 % of the re spective amount of the receivables and liabilities.

Signature of the annual financial statements as of  31 December 2024

Berlin, 08/09/2025

                                                                                            

Yaron Mordechay Mizrachi

Managing Director

Sagi Mizrahi

Managing Director





EXPLANATION REPORT TO THE FINANCIAL STATEMENTS Appendix 4

Bagira Systems Deutschland GmbH
Berlin

 - 1 - 

ASSETS

A. Current assets

I. Receivables and other assets

1. Receivables from affiliated companies

31/12/2024
EUR

Liabilities to affiliated companies 10,756.48

10,756.48

II. Cash on hand, central bank balances,
bank balances, and checks

31/12/2024
EUR

Qonto DE04 1001 0123 1137 9730 44 22,290.64

22,290.64

B. Deferred items

31/12/2024
EUR

Prepaid expenses 363.84

363.84



Appendix 4
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TOTAL EQUITY AND LIABILITIES

A. Equity

I. Subscribed capital

31/12/2024
EUR

Subscribed capital 25,000.00

25,000.00

II. Net income for the financial year

31/12/2024
EUR

Net income for the financial year 543.72

543.72

B. Provisions

1. Provisions for taxes

31/12/2024
EUR

Provision for trade tax, EStG s. 4(5b) 98.00
Provisions for corporate income tax 120.27

218.27
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2. Other provisions

31/12/2024
EUR

Provsns period-end closing/ audit costs 1,500.00

1,500.00

C. Liabilities

1. Trade payables

31/12/2024
EUR

Trade payables 6,148.97

6,148.97



Appendix 4
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INCOME STATEMENT

1. Sales

2024
EUR

Tax-exempt sales 3rd country 20,000.00

20,000.00

2. Other operating expenses

2024
EUR

Legal and consulting expenses 16,959.17
Period-end closing and audit costs 1,500.00
Other operating expenses 495.77
Incidental monetary transaction costs 125.09
Contributions 64.00

19,144.03

3. Interest and similar expenses

2024
EUR

Interest expenses affiliated companies 93.98

93.98
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4. Taxes on income and earnings

2024
EUR

Corporate income tax 114.00
Solidarity surcharge 6.27
Trade tax 98.00

218.27

2024
EUR

5. Net income/net loss after tax 543.72

2024
EUR

6. Net income for the financial year 543.72





ANALYSIS OF THE FINANCIAL SITUATION Appendix 5

Bagira Systems Deutschland GmbH
Berlin

31/12/2024
TEUR %

ASSETS

Receivables 10.8 32.3
Cash funds/securities 22.3 66.8
Prepaid expenses 0.4 1.2

Total Assets 33.4 100.0

31/12/2024
TEUR %

TOTAL EQUITY AND LIABILITIES

Equity 25.5 76.3
Liabilities to financial institutions 1.7 5.1
Liabilities on bills accepted or drawn 6.1 18.3

Total Liabilities 33.4 100.0



ANALYSIS OT THE PROFIT SITUATION Appendix 6

Bagira Systems Deutschland GmbH
Berlin

2024
TEUR

Sales 20.0
- Other operating expenses 19.1
- Net financial costs 0.1
- Income tax expenses 0.2

Profit after tax 0.5

Net income/loss 0.5



D I S C L O S U R E 
pursuant to sec. 325 HGB

Abridged version of the balance sheet as of 31 December 2024



ABRIGED VERSION OF THE BALANCE SHEET as of 31 December 2024 

Bagira Systems Deutschland GmbH
Berlin

ASSETS

ASSETS

 
EUR

 
A. Current assets 33,047.12

 
B. Deferred items 363.84

 

33,410.96

TOTAL EQUITY AND LIABILITIES

 
EUR

 
A. Equity 25,543.72

 
B. Provisions 1,718.27

 
C. Liabilities 6,148.97

 

33,410.96



LEGAL AND FISCAL CIRCUMSTANCES Appendix 8

Bagira Systems Deutschland GmbH
Berlin

 - 1 - 

1. Legal circumstances

The company was founded on 25/07/2024 as GmbH (UR-Nr.: 134/2024 des Not ars Dr. Ma -

rius Hommer in Berlin) and was registered in the Handelsregister of the local court in Ber -

lin (Charlottenburg) since the 20/09/2024 under the No. HRB 267803 B. There has been

no change to the legal circumstances of the company in the reported year. The company

agreement as amended on 25.07.2024 is still valid.

The company was established to operate for an indefinite period of time.

The financial year in the reporting period is a short year from 25/07/ to 31/12/.

The financial year of the company is usually from 01/01/ to 31/12/.

The domicile of the company is in Berlin.

The purpose of the company is marketing and support services for simulation technology.

The share capital registered in the commercial register is  25,000.00 EUR; the primary de -

posits are fully paid.

Shareholders are:

- Bagira Systems Ltd., Israel (capital share 25,000.00 EUR)

The commercial register names as Managing Director:

Yaron Mordechay Mizrahi, with the power to solely represent the company and with the ex -
emption of the li mit ations of sec. 181 BGB.

Sagi Mizrahi, with the power to solely represent the company and with the exemption of

the li mit ations of sec. 181 BGB.
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2. Fiscal circumstances

General information

The company is registered for income tax purposes at the fiscal authority in Berlin für Kör -

perschaften III under the tax number 29/215/30784 and for value-added tax purposes at

the fiscal authority in Berlin International under the tax number 15/464/03695. The va -

lue-added tax identification number of the company is: DE450618120.

Value-added tax

The company is subject to common VAT taxation. The calculation of the value-added tax is

based on agreed remuneration (sec. 16 (1) UStG).

Trade income tax

The company is subject to trade income tax, according to sec. 2 GewStG. An allocation of

the base amount of trade tax was not applicable, as the company had no further perm -

anent establishments in other municipalties besides the domicile.

Corporate tax

The company is subject to corporate tax according to sec. 1 KStG

Tax audit

A tax audit did not take place, yet.
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