






ANNUAL REPORT FINANCIAL YEAR 01/04/2025 – 31/03/2026 

 

Ladies and Gentlemen, 

We have the pleasure of presenting this report on the activities of Fujirebio Europe NV during the 
financial year (12 months) ended on 31 March 2026. 

Comments on the annual accounts and profit appropriation 

Operating revenues for 2025 (ending March 2026) amounted to €55,606,098 compared to €46,168,763 
last year, representing an increase of 20%. 

Product sales increased from €40,111,746 to €51,395,010. 

Other operating income decreased from €7,271,507 to €3,032,403 due to one-off income in the previous 
year. 

Non-recurring operating income amounted to €30,295. 

Operating expenses amounted to €43,014,500 compared to €38,823,650 last year, representing an 
increase of approximately 11%. 

Purchases of goods, raw materials and consumables increased from €10,442,711 to €12,492,579. 

Services and other goods increased from €9,997,974 to €10,470,564, because of a.o. more (ad-hoc) 
consulting fees. 

Personnel charges increased from €17,609,978 to €17,989,344, an increase of 2% 

Depreciation expenses increased from €2,153,932 to €2,497,220. 

Investments in tangible fixed assets amounted to €1,833,890. 

Work on the Lumipulse manufacturing line was continued and completed. Investments were also initiated 
for the upgrade of the cooling installation and expansion of antibody production. 

Additional laboratory equipment, including an autoclave, was acquired. 

Assets under construction amounted to €389,688. 

Other operating charges remained broadly stable. 

Non-recurring operating charges increased from €55,689 to €72,324. 

This resulted in an operating profit of €12,591,598. 

Financial income decreased from €541,530 to €123,343. 

Recurring financial income amounted to €123,343. No dividends were received from subsidiaries. 



Financial income from current assets amounted to €117,706, related interests received on current 
accounts and the cash pool. 

Other financial income amounted to €1,532. 

Financial charges amounted to €14,615,981. 

Recurring financial charges amounted to €2,015,981, compared to €2,276,461 last year, including loan 
charges (€1,598,063) and other financial charges of €417,918 (bank costs and revaluation of forex 
positions). 

Non-recurring financial charges amounted to €12,600,000 relating to the impairment of ADx 
Neurosciences NV. 

Income taxes amounted to €823,949. 

The financial year ended with a loss of €2,724,989. 

Cash and bank balances amounted to €3,444,437. 

The loan from H.U. Group Holdings decreased from €30 million to €24 million. 

The annual accounts comply with Belgian accounting regulations and show a negative result mainly due to 
the impairment of ADx Neurosciences NV. 

We propose to appropriate the result as follows: 

Loss of the financial year available for 
appropriation 

€ (2,724,989) 

Profit carried forward from previous 
financial year 

€ 15,513,171 

Addition to legal reserves € 0 
Profit to carry forward € 12,788,182 

 

Activities in the area of research and development 

Research and development expenses amounted to €5.6 million related to Alzheimer markers and the 
Inno-Line portfolio. 

Capital decreases 

Not applicable. 

Capital increases and issue of shares and warrants 

There were no capital increases during the financial year. No shares or warrants were issued. 

Risk factors 

The Company's activities are subject to specific risks including intellectual property disputes, regulatory 
requirements and changing market conditions. 



The war in Ukraine has a limited impact on the Company’s activities. 

Key events after the closing of the financial year 

On 1 April 2026, a merger-equivalent transaction was completed with ADx Neurosciences NV. 

Circumstances that could seriously affect the company’s future 

Not applicable. 

Information related to branch offices of the Company 

Not applicable. 

Transactions where a Director’s interest conflicts with the interest of the Company 

Not applicable. 

Purchase of own shares 

Not applicable. 

Use of financial instruments 

Not applicable. 

 

The Board of Directors thanks you for the confidence shown in the Company. 

We ask you to approve the annual accounts and grant discharge to the Directors and the Statutory 
Auditor. 

Tokyo, 29 May 2026 

For the Board of Directors 

 

 

Tadashi Ninomiya     CDW Invest BV 

Represented by Christiaan De Wilde 


