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1. Legal and economic position

1.1 Legal position

Company name: Altech Batteries GmbH

Legal form: GmbH

Date of formation: 13.09.2022

Registered office: Dresden

Address: Südstraße 3, DOCK 3
 02979 Spreetal

Register court: Amtsgericht Dresden

No. of register court: 43449

Shareholder agreement: Valid in the version dated 13.09.2022

Financial year: 01 July to 30 June

Purpose of the company:  Planning, construction and operation of a factory for
stationary energy storage systems based on sodium nickel
chloride battery technology as well as their marketing and
distribution.

Subscribed capital: The company's registered share capital amounts to
EUR 25,000.00, and it is fully paid up.

Management, representation:  The company's managing directors are Mr. Uwe Ahrens,
Darmstadt, Mr. Ignatius Kim-Seng Tan, Churchlands,
Western Australia, and Mr. Hansjörg Plaggemars,
Stuttgart. Mr. Plaggemars was dismissed as managing
director effective August 14, 2024.

 
 The managing directors are authorized to represent the

company alone and are exempt from the restrictions of
§ 181 BGB.
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 If only one managing director is appointed, he or she
represents the company alone. If multiple managing
directors are appointed, the company is represented by
two managing directors or by one managing director
jointly with an authorized signatory.

Powers of Attorney: Dr. Jens Willenbockel, Darmstadt, was granted power of
attorney effective August 14, 2024. He represented the
company jointly with a managing director until April 7,
2025, when the power of attorney was revoked.

 Mr. Carsten Baumeister, Hoyerswerda, was granted
power of attorney effective April 7, 2025. He represents
the company jointly with a managing director or another
authorized signatory.

Significant changes in the legal
position after the closing date: were not available

    

1.2 Tax position

Responsible tax office: Hoyerswerda

Tax no.: 213/105/04944

Tax returns/assessment notices: At the time of writing, assessments up to and including
2023 were available. The notices were issued subject to
review in accordance with § 164 (1) AO.

The entity is subject to corporate income tax in accordance with § 1 of the Körperschafts teu erge setz
(KStG – German Corporate Income Tax Act).

The entity is subject to standard taxation in accordance with §§ 16–18 of the Umsatzsteu er ge setz (UStG
– German VAT Act).

The trade or business is subject to trade tax in accordance with § 2 (1) of the Gewerbesteu er ge setz
(GewStG – German Trade Tax Act).
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1.3 Business situation

1.3.1 Net assets

The presentation of the company's net assets derived from the balance sheet as at 30 June 2025 is shown
in the fol lo wing compared with the previous balance sheet date:

Changes in
Balance at Balance at comp. to prior
30/06/2025 30/06/2024 year

TEUR % TEUR % TEUR

ASSETS

Tangible fixed assets 6,140.0 96.6 4,896.1 43.9 1,243.9
Inventories 12.8 0.2 0.0 0.0 12.8
Receivables 13.4 0.2 0.0 0.0 13.4
Other assets 112.7 1.8 267.0 2.4 -154.3
Cash funds/securities 70.3 1.1 209.3 1.9 -139.0
Prepaid expenses 5.4 0.1 25.9 0.2 -20.5
Deficit not covered by equity 0.0 0.0 5,754.8 51.6 -5,754.8

Total Assets 6,354.5 100.0 11,153.1 100.0 -4,798.6

Rounding difference -0.1 0

Changes in
Balance at Balance at comp. to prior
30/06/2025 30/06/2024 year

TEUR % TEUR % TEUR

TOTAL EQUITY AND LIABILITIES

Equity 574.0 9.0 0.0 0.0 574.0
Liabilities to financial provisions 491.8 7.7 9.5 0.1 482.3
Trade liabilities 396.6 6.2 1,636.0 14.7 -1,239.4
IC trade liablities 665.2 10.5 0.0 0.0 665.2
Other shareholder liabilties 4,219.6 66.4 9,500.0 85.2 -5,280.4
Other Liabilities 7.2 0.1 7.6 0.1 -0.4

Total Liabilities 6,354.5 100.0 11,153.1 100.0 -4,798.6

Rounding difference 0.1 0
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1.3.2 Financial position

Cash flow statement

The sources and application of funds in the 2024/2025 reporting period are presented in the following in
a cash flow sta tement, with the three activity sections of the cash flow statement being treated as a
single sta te ment.
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Financial Year
EUR

Prior Year
EUR

 
Profit or loss for the period 4,229,893.30- 3,984,629.54-

 

+ Depreciation, amortisation and write-downs of 
noncurrent assets 321,225.20 106,970.41

 

+ Increase in provisions 482,319.92 41,675.00-
 

- Increase in inventories 12,750.00 8,082.00-
 

+ Decrease in other assets not attributable to investing 
or financing activities 6,152.59 21,364.32-

 

- Decrease in trade payables 1,239,430.10 279,337.23-
 

+ Increase in other assets not attributable to investing 
or financing activities 819,624.10 18,220.84

 

+ Interest expenses 187,912.76 211,467.59
 

Correction to non-cash-effective operations 515.15 0.00
 
 

Cash flow from the operating activities 3,664,323.68- 3,423,590.79-
 
 
 
 
 

- Cash outflows from investments in the int fixA 39,596.20 39,243.45
 

- Cash outflows from investments in the TFA 1,525,523.27 3,765,873.49
 

Cash flow from the investing activities 1,565,119.47- 3,805,116.94-
 
 
 
 
 

Cash inflows from equity injection or cash outflows to 
owners 10,558,667.00 0.00

 

=- Cash outflows of repayment of bonds and short- or long-term loans 5,280,328.98 6,152,989.25-
 

- Interest paid 187,912.76 211,467.59
 

Cash flow from the financing activities 5,090,425.26 5,941,521.66
 
 
 
 
 
 

Cash-effective changes of cash funds (total cash flows) 139,017.89- 1,287,186.07-
 

+ Cash funds at beginning of period 209,301.26 1,496,487.33
 

Cash funds at the end of the period 70,283.37 209,301.26
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Supplementary information on receivables and liabilities:

Maturity structure of receivables

Receivables Total due within due within
30/06/2025 1 year > 1 year

TEUR TEUR TEUR

from affiliated companies 13.4 13.4 0.0
other assets 112.7 112.7 0.0

Total 126.1 126.1 0.0

Maturity structure of liabilities

Liability Total due within
30/06/2025 < 1 year > 1 year

TEUR TEUR TEUR

trade payables 396.6 396.6 0.0
to affiliated companies 665.2 665.2 0.0
to shareholders 4,219.6 4,219.6 0.0
other liabilities 7.2 7.2 0.0

Total 5,288.6 5,288.6 0.0

   

1.3.3 Results of operations

The results of operations changed as follows compared with the previous year:



Report on the preparation of the annual financial statements as of 30/06/2025 Page 8
 
Altech Batteries GmbH, Spreetal 

01/07/ to 01/07/ to Changes in comp.
30/06/2025 30/06/2024 to prior year

TEUR TEUR TEUR %

+ Other operating income 13.9 51.1 -37.2 -72.8
- Cost of materials 2,206.6 2,549.7 -343.1 -13.5
- Personnel expenses 290.2 118.9 171.3 144.1

- downs
Depreciation, amortisation and write-

321.2 107.0 214.2 200.2
- Other operating expenses 1,237.4 1,048.8 188.6 18.0
- Net financial costs 187.9 211.5 -23.6 -11.2

Profit after tax -4,229.4 -3,984.6 -244.8 -6.1
- Other taxes 0.5 0.0 0.5 -

Net income/loss -4,229.9 -3,984.6 -245.3 -6.2

(Profit after tax)
Rounding difference 0.0 0.2

The entity closed financial year 2024/2025 with an annual profit of -4,229,893.30 EUR (previous year:
-3,984,629.54 EUR).

The cost of raw materials, consumables and supplies, and of purchased merchandise in 2024/2025
amoun ted to 1,069.55 EUR compared with 134,986.75 EUR in the 2023/2024 prior-year period.

The cost of purchased services in the reporting period amounted to 2,205,532.31 EUR. The
corresponding amount in the 2023/2024 prior-year period was 2,414,732.04 EUR.

Wages and salaries amounted to 248,153.07 EUR in 2024/2025, compared with 102,463.12 EUR in the
2023/2024 prior-year pe riod. The absolute change is 145,689.95 EUR.

Social security and post-employment benefit costs amounted to 42,002.84 EUR in the 2024/2025
reporting pe riod. The cor responding amount in 2023/2024 was 16,395.43 EUR. The absolute change is
25,607.41 EUR.

1.4 Declaration of management

The management declares that the presented annual financial statements (including the annexes under
3.) provide a true and fair view of the financial position, assets and earnings as of  30 June 2025.
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3. Attachments
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ASSETS
 

EUR
Financial Year

EUR
Prior Year

EUR
 

A. Noncurrent assets
 

I. Tangible fixed assets
 

1. Properties, rights equivalent to real property and
buildings, including buildings on third-party land 827,888.05 826,055.55

2. Technical equipment and machinery 646,756.75 146,824.00
3. Other equipment, operating and office equipment 31,972.52 33,582.00
4. Advance payments made and construction in 

progress 4,633,334.55 3,889,596.05
6,139,951.87 4,896,057.60

 

Total noncurrent asset 6,139,951.87 4,896,057.60
 

B. Current assets
 

I. Inventories
 

1. Advance payments made 12,750.00 0.00
 

II. Receivables and other assets
 

1. Receivables from affiliated companies 13,370.28 0.00
2. Other assets 112,711.78 267,039.15

126,082.06 267,039.15
 

III. Cash on hand, central bank balances, bank 
balances, and checks 70,283.37 209,301.26

 

Total current assets 209,115.43 476,340.41
 

C. Deferred items 5,391.27 25,882.46
 

D. Deficit not covered by equity 0.00 5,754,783.19
 

6,354,458.57 11,153,063.66

TOTAL EQUITY AND LIABILITIES
 

EUR
Financial Year

EUR
Prior Year

EUR
 

A. Equity
 

I. Subscribed capital 25,000.00 25,000.00
 

II. Capital reserves 10,558,667.00 0.00
 

III. Accumulated losses brought forward 5,779,783.19 1,795,153.65
 

IV. Net loss 4,229,893.30 3,984,629.54
 

Deficit not covered 0.00 5,754,783.19
 

Total equity 573,990.51 0.00
 

B. Provisions
 

1. Other provisions 491,794.92 9,475.00
 

C. Liabilities
 

1. Trade payables 396,597.43 1,636,027.53
2. Liabilities to affiliated companies 665,211.46 0.00
3. Other liabilities 4,226,864.25 9,507,561.13

5,288,673.14 11,143,588.66
 

6,354,458.57 11,153,063.66



Profit and Loss account from 01/07/2024 to 30/06/2025 Page 12

Altech Batteries GmbH, Spreetal

EUR
Financial Year

EUR
Prior Year

EUR
 

1. Other operating income
 

a) Insurance recoveries and 
compensation payments 808.68 268.66

b) Exchange rate/currency gains 1,891.78 7,045.54
c) Miscellaneous other operating income 11,235.53 43,833.00

13,935.99 51,147.20
 

2. Other operating expenses 4,055,401.37 3,824,309.15
 

3. Interest and similar expenses
 

a) Interest
aa) Interest on shareholder loans
aaa) Other interest on shareholder loans 187,912.76 211,467.59
ab) Other interest expenses 0.01 0.00

187,912.77 211,467.59
 

4. Net income/net loss after tax 4,229,378.15- 3,984,629.54-
 

5. Other taxes 515.15 0.00
 

6. Net loss 4,229,893.30 3,984,629.54
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Notes for the financial year 2024/2025

General information about the annual financial statements

The annual financial statements were prepared in accordance with the provisions of §§ 42 ff. HGB in
com pliance with the supplementary provisions for small corporations.

Information identifying the company according to the registry court

Company name according to registry court: Altech Batteries GmbH    

Registered company address according to registry court: Dresden

Registry entry: Handelsregister

Registry court: Dresden

Registry court number: 43449

Disclosures on accounting policies

Accounting policies

Purchased intangible assets were recognised at cost; if subject to wear and tear, reduced by scheduled
amortization.

Tangible assets were recognised at cost; where depreciable, reduced by scheduled depreciation.

Depreciation and amortisation is recognised using the straight line balance method on the basis of the
expected useful life of the assets.

If necessary, the applicable lower value was recognised at the reporting date.

Advance payments made are recorded at their nominal value.

The measurement of receivables reflects all identifiable risks.

The other provisions were recognised for all further uncertain liabilities. They reflect all identifiable
risks.

Liabilities are recognised at their settlement amount.
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Balance sheet disclosures

Receivables and other assets

Receivables and other assets are generally recorded at their nominal value.

Receivables include those from affiliated companies in the amount of 13,370.28 EUR (previous year
0,00 EUR).

The receivables and other assets have a remaining term of up to one year.

Equity / Use of Earnings

The subscribed capital according to the partnership agreement is 25,000.00 EUR. It was paid in full as of
the reporting date.

By shareholder resolution of November 30, 2024, 9.292.000,00 EUR from the shareholder loan of Altech
Energy Holdings GmbH was transferred to the capital reserve.  In addition, an additional
1.266.667,00 EUR was transferred to the capital reserve by the Fraunhofer Society for the Promotion of
Applied Research e.V. on December 12, 2024.

The management proposes to carry forward the Net loss for the financial year and the Accumulated
losses brought forward in full to the new account.

Provisions

The other provisions essentially relate to provisions for the preparation of annual financial statements
and tax returns as well as the disclosure of the annual financial statements. Appropriate amounts for
outstanding invoices relating the financial year 2024/2025 are also included.

Liabilities

The liabilities are recorded at their respective settlement amounts and all have a remaining term of less
than one year.

The liabilities include liabilities to affiliated companies in the amount of 665,211.46 EUR (previous year
276.928,94 EUR).

Other liabilities include tax liabilities amounting to 7,227.17 EUR (previous year 4,648.27 EUR).
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Information on Liabilities to Shareholders

The liabilities include liabilities to shareholders in the amount of 4,219,637.08 EUR (previous year
10,141,966.06 EUR).

Income statement disclosures

The profit and loss statement is prepared according to the cost of sales method in accordance with § 275
Abs. 3 HGB.

Of the other interest and similar expenses, 187,912.76 EUR (previous year 211,467.59 EUR) relates to
interest on shareholder loans.

Explanation of expenses of exceptional size

The extraordinary expenses include research and development costs in the amount of 2,205,532.31 EUR
and extraordinary depreciation of a patent amounting to 39.596,20 EUR.

Other disclosures

Average number of employees during the financial year

The average number of employees during the financial year in the company was 3.

Signature of management

Management in the financial year was carried out by Mr. Uwe Ahrens (Darmstadt), Mr. Hansjörg
Plaggemars (Stuttgart) (until August 14, 2024) and Mr. Ignatius Kim-Seng Tan (Churchlands, Western
Australia, Australia). The managing directors are entitled to sole representation and are exempt from
the restrictions of § 181 BGB.

Spreetal, 15.09.2025

Ignatius Kim-Seng Tan Uwe Ahrens
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