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This level-playing field requirement is translated in the CRR3 mandate to the Commission, 

via the Delegated Act contained in article 461a, to identify differences in the transposition 

of the Basel rules among different and comparable jurisdictions, in order to preserve a 

level playing field and to take measures to effectively offset those observed differences. 

Therefore, we urge the Commission to make use of all its prerogatives provided in the 

Level 1 text to ultimately preserve a fair competition between jurisdictions. In this regard, 

we believe that the application date should be delayed by two years, or that scaling factors 

should be applied, whilst also allowing banks to migrate to FRTB standardised approaches 

earlier upon their choice. 

 

 _________________________________________________________________ 

Article 461a CRR3  

 

‘The Commission shall monitor the differences between the implementation of the 

international standards on own funds requirements for market risk in the Union and 

the implementation of those international standards in third countries, including as 

regards the impact of the rules in terms of own funds requirements and as regards 

their date of application. 

 

Where significant differences in such implementation are observed, the 

Commission shall be empowered to adopt a delegated act in accordance with Article 

462 to amend this Regulation by: 

 

(a) applying, until the date of application of the legislative proposal referred to in 

the fourth paragraph or for up to three years in the absence of such a proposal, 

and where necessary to preserve a level playing field and to offset those 

observed differences, targeted operational relief measures or targeted 

multipliers equal to or greater than 0 and lower than 1  in the calculation of 

the institutions’ own funds requirements for market risk, specific risk classes 

and specific risk factors, using one of the approaches referred to in Article 

325(1), and laid out in: 

(i) Articles 325c to 325ay, specifying the alternative standardised approach; 

(ii) Articles 325az to 325bp, specifying the alternative internal model approach; 

(iii) Articles 326 to 361, specifying the simplified standardised approach 

 

(b) postponing by up to two years the date from which institutions shall apply the 

own funds requirements for market risk set out in Part Three, Title IV, or any 

of the approaches to calculate the own funds requirements for market risk 

referred to in Article 325(1).’; 

 

Where the Commission adopts the delegated act referred to in the second 

paragraph, the Commission shall, where appropriate, submit a legislative proposal 

to the European Parliament and  the Council to adjust the implementation in the 

Union of the international standards on own funds requirements for market risk to 

preserve in a more permanent manner a level playing field with third countries, in 

terms of own funds requirements and impact of those requirements.’  
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