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CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2025

31 December
2025

€

31 December
2024

€

ACTIVA

Fixed assets

Intangible fixed assets  (1)

Concessions, permits and intellectual property rights 8,753,141 5,571,784

Tangible fixed assets  (2)

Other fixed operating assets 398,177 527,786

Financial fixed assets  (3)

Participations in group companies 1,304 1,304

9,152,622 6,100,874

Current assets

Receivables, prepayments and accrued income  (4)

Trade receivables 268,764 3,544,081
Receivables from group companies 8,970,428 4,512,620
Taxes and social securities 453,125 54,927
Other receivables, deferred assets 470,733 559,200

10,163,050 8,670,828

Cash and cash equivalents  (5) 8,730,794 1,944,345

18,893,844 10,615,173

28,046,466 16,716,047

Stichting Rainforest Alliance
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31 December
2025

€

31 December
2024

€

PASSIVA

Group equity  (6) 23,003,383  7,201,485

Current liabilities  (7)

Trade creditors 669,318 5,290,936
Taxes and social securities 510,099 411,230
Other liabilities and Accruals and deferred income 3,863,666 3,812,396

5,043,083 9,514,562

28,046,466 16,716,047
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CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR 2025

Balance 2025

€

Budget 2025

€

Balance 2024

€

INCOME

Net turnover  (8) 48,694,337 9,388,058 42,510,062

Sum of funds raised 48,694,337 9,388,058 42,510,062

EXPENSES

Employee expenses  (9) 18,149,268 22,839,672 18,419,020
Amortisation and depreciation  (10) 2,944,640 3,593,668 3,940,524
General expenses 11,051,110 16,478,095 12,427,453

32,145,018 42,911,435 34,786,997

BALANCE BEFORE FINANCIAL INCOME AND EXPENSE 16,549,319 -33,523,377 7,723,065
Interest and similar income  (12) 102,892 - 498,199
Interest and similar expenses  (13) -1,008,951 -174,053 -114,090

-906,059 -174,053 384,109

RESULT AFTER TAX 15,643,260 -33,697,430 8,107,174

Stichting Rainforest Alliance
AMSTERDAM
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CONSOLIDATED CASH FLOW STATEMENT 2025

The cash flow statement has been prepared using the indirect method.

2025

€ €

2024

€ €

Cash flow from operating activities

Operating result 16,549,319 7,723,065
Adjustments to:
Depreciation and amortisation expenses 2,944,640 3,940,523
Other adjustments to reconcile to the
operating result -950,725 -416,867
Changes in working capital:
Decrease (increase) in trade receivables 3,275,317 1,978,530
Increase (decrease) in trade payables -4,621,618 -3,409,377
Decrease (increase) in other receivables -4,608,901 -4,734,270
Increase (decrease) in other payables 150,138 -1,383,254

Cash flows from operations 12,738,170 3,698,350

Interest received 102,892 81,332
Interest paid -58,226 -114,090

44,666 -32,758

Cash flow from operating activities 12,782,836 3,665,592

Cash flow from investing activities

Purchase of intangible assets -6,014,848 -3,661,337
Purchase of property, plant and equipment -16,563 -371,512
Proceeds from sales of property, plant and
equipment 35,024 -

Cash flow from investing activities -5,996,387 -4,032,849

6,786,449 -367,257

Compilation cash

2025

€ €

2024

€ €

Compilation cash at 1 January 1,944,345 2,311,602
Movement of cash and cash equivalents 6,786,449 -367,257

Cash and cash equivalents at 31 December 8,730,794 1,944,345

- 16 -



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Activities

The Rainforest Alliance is an international non-profit organization working at the intersection of
business, agriculture, and forests to make responsible business the new normal. We are an alliance of
companies, farmers, foresters, communities, and consumers committed to creating a world where
people and nature thrive in harmony.

Stichting Rainforest Alliance (the "Foundation" formerly known as Stichting UTZ) focuses on innovative
partnerships with companies, farmers, NGOs, governments and others in support of Rainforest
Alliance's worldwide mission and strategy plan. The Foundation continues to win grants from
corporations, foundations and governments in 2025 to continue its sector-wide approach.

Under the Rainforest Alliance Standard, the Foundation program work consists of certified coffee,
cocoa, tea and hazelnuts and is produced in over 62 countries and the program operates in more than
130 countries, working with approximately 7.5 million farmers and over 250,000 workers. Through
certification, Foundation works to connect parties in a transparent supply chain so that they can make
credible claims and so that companies can trace their products back to farms that have introduced
better practices, based on the new unified Rainforest Alliance certification standard.

Reporting period

These financial statements cover the period 1 January 2025 until 31 December 2025.

Going concern

The accounting principles applied to the valuation of assets and liabilities and the determination of
results in these financial statements are based on the assumption of continuity of the company.

Registered office, legal form and registration number at the chamber of commerce

The actual and registered address of Stichting Rainforest Alliance is De Ruyterkade 6 in Amsterdam.
The legal form of the legal entity is a foundation and is registered under number 34159275 in the
Trade Register.

Estimates

The preparation of the financial statements requires the management to form opinions and to make
estimates and assumptions that influence the amounts disclosed in the financial statements. Actual
results may differ from these estimates. The estimates and the underlying assumptions are constantly
assessed. Revisions of estimates are recognised in the period in which the estimate is revised and in
future periods for which the revision has consequences.

If it is necessary to provide the insight required by Section 2:362 paragraph 1 of the Dutch Civil Code,
the nature of these judgments and estimates, including the associated assumptions, is included in the
notes to the relevant items.

Stichting Rainforest Alliance
AMSTERDAM

- 17 -



Group structure

The organization consists of two legal entities: Stichting Rainforest Alliance (the "Foundation" formerly
known as Stichting UTZ), founded on July 3rd 2001 (articles amended January 1st 2018) and
Rainforest Alliance B.V. (the "B.V." formerly known as UTZ Certified B.V.), founded on December 3rd
2012 (articles amended January 1st 2018). Both companies registered their office at the De
Ruyterkade 6, 1013 AA in Amsterdam, The Netherlands. At the end of 2012, for technical reasons the
Foundation set up the B.V. as a subsidiary limited company. The Foundation is full - owner of the B.V.
and all profits (if any) made by the B.V. (program fees minus expenses) flow entirely back into the
Foundation. The organization as a whole remains a non-profit and retains its charity status (in Dutch:
“Algemeen Nut Beogende Instelling”, “ANBI” status). This status has certain tax advantages and is a
pre-requisite for some potential donors considering subsidies or sponsorship.

On January 1st 2018, the Foundation (and therefore, the B.V.) merged with Rainforest Alliance Inc.,
with both consolidating under a newly formed parent company named Rainforest Alliance Holding Inc.,
a US nonprofit. Rainforest Alliance as a whole remains a non-profit organization and retains its charity
status (in Dutch: “Algemeen Nut Beogende Instelling”, “ANBI” status). The financial information of the
B.V. subsidiary has been recorded in the consolidated financial statements of the Foundation. Copies
are available at the registered office at the Ruyterkade 6, 1013 AA Amsterdam, The Netherlands. The
Chamber of Commerce registration number is 34159275.

Related parties

All legal entities that can be controlled, jointly controlled or significantly influenced are considered to
be a related party. Also entities which can control the company are considered to be a related party.
In addition, statutory directors, other key management of Stichting Rainforest Alliance or the ultimate
parent company and close relatives are regarded as related parties.

Transactions with related parties are disclosed in the notes insofar as they are not transacted under
normal market conditions. The nature, extent and other information is disclosed if this is necessary in
order to provide the required insight.

Consolidation principles

The consolidated financial statements include all of the assets, liabilities, reserves, income and
expenses of all branches and affiliates of the Foundation. All significant intercompany accounts and
transactions have been eliminated in consolidation. The offices are owned by the Stichting Rainforest
Alliance and Rainforest Alliance B.V. as follows:

Owner                                                  Location                   Ownership Type
Foundation                                           Brazil                        Branch Office
Foundation                                           Kenya                      Subsidiary
Foundation                                           Vietnam                    Branch Office
BV                                                          Turkey                      Subsidiary
Jointly owned by Foundation and BV    CDI                          Subsidiary
BV 99,98% and local employees           India for profit         Subsidiary
                                                           India foundation      Independent
BV                                                       China                       Branch Office

The financial information of the company has been recorded in the financial statements of the
Foundation. Rainforest Alliance B.V. utilizes the exemption of Section 408.1, Book 2 of the Dutch Civil
Code. The annual accounts of B.V.'s participation are presented and incorporated into the consolidated
annual accounts of the Foundation (which also meets the criteria under Section 408.1, Book 2 of the
Dutch Civil Code).

Stichting Rainforest Alliance
AMSTERDAM
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GENERAL ACCOUNTING PRINCIPLES FOR THE PREPARATION OF THE CONSOLIDATED
ANNUAL ACCOUNTS

The (consolidated) financial statements are prepared in accordance with the Guideline for annual
reporting RJ 640 "Not-for-profit organisations" of the Dutch Accounting Standards.

Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time
of acquisition. If no specific valuation principle has been stated, valuation is at historical cost. In the
balance sheet and the income statement, references are made to the notes.

The result is the difference between the realisable value of the goods and services provided and the
costs and other charges during the year.

Revenues and expenses are allocated to the period to which they relate. Profit is only included when
realised on the balance sheet. Losses originated before the end of the financial year are taken into
account if they have become known before preparation of the financial statement. Foreseeable
obligations and possible losses originating before the end of the financial year are considered if they
have become known before the preparation of the annual accounts.

Comparison with previous year

The accounting policies adopted remained unchanged in comparison with the previous year.

If deemed necessary, the figures for 2024 have been reclassified in order to make them comparable 
to 2025. Notes regarding comprehensive changes will be disclosed.

Foreign currency

The items in the financial statements of group companies are measured using the currency of the 
economic environment in which the group company primarily conducts its business activities (the 
functional currency). The (consolidated) financial statement have been prepared in euros; this is both the 
functional and presentation currency of Stichting Rainforest Alliance.

Transactions denominated in foreign currency are translated into the relevant functional currency of 
the group companies at the exchange rate applying on the transaction date.

Monetary assets and liabilities denominated in foreign currency are translated at the balance sheet 
date into the functional currency at the exchange rate applying on that date. Exchange differences 
resulting from the settlement of monetary items, or resulting from the translation of monetary items
denominated in foreign currency, are recognised in the profit and loss account in the period in which 
they arise. Exempted from this are exchange differences on monetary items that are part of a net 
investment in a foreign operation.

Non-monetary assets and liabilities denominated in foreign currency that are stated at historical cost, 
are translated into euros at the exchange rates applying on the transaction date.

Non-monetary assets and liabilities denominated in foreign currencies that are stated at current
value, are converted into euros at the exchange rates at the time when the actual current value is 
determined. Exchange rate differences arising from the translation are directly recognised in equity as 
part of the translation reserve.

Translation differences on long-term intra-group loans that actually expand or contract the net 
investment of foreign associates are credited or debited directly to equity in the statutory translation 
reserve.

Stichting Rainforest Alliance
AMSTERDAM
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Leasing

Operational leasing

In the company, there may exist leases where the advantages and disadvantages associated with the
ownership of these assets do not lie with the company.

If the company acts as lessee in an operating lease, the leased property is not capitalised. Benefits
received as an incentive to enter into an agreement are recognised as a reduction of rental expense
over the lease term. Lease payments and benefits regarding operating leases are recognised to the
profit and loss account on a straight-line basis over the lease term, unless another systematic basis is
more representative of the time pattern of the benefits from the use of the leased asset.

Financial instruments

Financial instruments include investments in shares and bonds, trade and other receivables, cash
items, loans and other financing commitments, derivative financial instruments, trade payables and
other amounts payable. These financial statements contain the following financial instruments:
financial instruments held for trading (financial assets and liabilities), loans and receivables (both
purchased and issued), equity instruments, other financial liabilities and derivatives.
Financial instruments are initially stated at fair value, including discount or premium and directly
attributable transaction costs. However, if financial instruments are subsequently measured at fair
value through profit and loss, then directly attributable transaction costs are directly recognised in the
profit and loss account at the initial recognition. All other financial instruments included in the balance
sheet are stated at (amortised) cost.

Stichting Rainforest Alliance
AMSTERDAM
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ACCOUNTING PRINCIPLES APPLIED TO THE VALUATION OF ASSETS AND LIABILITIES

Intangible fixed assets

Intangible fixed assets are stated at acquisition or construction cost, less amortisation. Amortisation is
based on the estimated economic life and is calculated using a fixed percentage of the acquisition
price, taking any residual value into account. Prepayments on intangible fixed assets are not
amortised.

Impairment losses are taken into account. This is the case if the carrying amount of the assets (or of
the cash-generated unit to which the asset belongs) exceeds its recoverable amount.

To determine whether an intangible asset is impaired, please refer to the paragraph 'Impairments of
non-current assets'.

Tangible fixed assets

Land and buildings, plant and equipment, other fixed operating assets and tangible fixed assets under
construction and prepayments on tangible fixed assets are stated at cost, less accumulated
depreciation and impairment losses. Depreciation is based on the estimated economic life and is
calculated using a fixed percentage of the acquisition price, taking any residual value into account.

If major components of an item of the tangible fixed assets are distinguishable and differ in their
economic life or expected patterns, they will be depreciated separately.

Depreciation starts as soon as the asset is available for its intended use, and ends at decommissioning
or divestment. Land, tangible fixed assets under construction and prepayments on tangible fixed
assets are not depreciated.

The accounting principles for the determination and recognition of impairments are included under the
section 'Impairments of non-current assets'.

Financial fixed assets

Participating interests where significant influence can be exercised over the business and financial
policy are valued according to the equity method on the basis of net asset value. In the event that
20% or more of the voting rights can be exercised, it may be assumed that there is significant
influence. For retained earnings of  participating interests the company cannot freely dispose of, a
legal reserve is formed.

The net asset value is calculated on the basis of the company's accounting policies. If the data
available of a participation are insufficient, the accounting policies of the respective participation will
be used.

Stichting Rainforest Alliance
AMSTERDAM
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Impairment of non-current assets

Tangible and intangible fixed assets are assessed at each reporting date whether there is any
indication of an impairment. If any such indication exists, the recoverable amount of the asset is
estimated. The recoverable amount is the higher of value in use and net realisable value.

If it is not possible to assess the recoverable amount for an individual asset, the recoverable amount is
assessed for the cash-generating unit to which the asset belongs.

An impairment loss occurs when the carrying amount of an asset exceeds its recoverable amount; the
recoverable amount is the higher amount of the net realisable value and the value in use. An
impairment loss is processed as an expense in the profit and loss account with a simultaneous
reduction in the carrying amount of the asset concerned.

When the carrying amount of an asset (or cash-generating unit) exceeds its recoverable amount, an
impairment loss is recognised for the difference between the carrying amount and the recoverable
amount. If there is an impairment loss for a cash-generating unit, the loss is first allocated to goodwill
allocated to the cash-generating unit. Any residual loss is allocated to the other assets of the unit pro
rata to their book values.

Receivables and securities

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost.
If payment of the receivable is postponed under an extended payment deadline, fair value is
measured on the basis of the discounted value of the expected revenues. Interest gains are
recognised using the effective interest method. When a trade receivable is uncollectible, it is written
off against the allowance account for trade receivables.

Cash and cash equivalents

Cash and cash equivalents represent cash in hand, bank balances and deposits with terms of less than
twelve months. Overdrafts at banks are recognised as part of debts to lending institutions under
current liabilities. Cash and cash equivalents are carried at nominal value.

Provisions

Pension provision

Pension scheme employees

Dutch pension schemes

The Rainforest Alliance has various pension plans. The Dutch plans are financed through contributions
to pension providers, i.e., insurance companies and industry pension funds. The foreign pension plans
can be compared to how the Dutch pension system has been designed and functions. The pension
obligations of both the Dutch and the foreign plans are valued according to the ‘valuation to pension
fund approach’. This approach accounts for the contribution payable to the pension provider as an
expense in the profit and loss account. Based on the administration agreement it is assessed whether
and, if so, which obligations exist in addition to the payment of the annual contribution due to the
pension provider as at balance sheet date. These additional obligations, including any obligations from
recovery plans of the pension provider, lead to expenses for the group and are included in a provision
on the balance sheet. With final salary pension plans an obligation (provision) for (upcoming) past
service is included if future salary increases have already been defined as at balance sheet date.

Stichting Rainforest Alliance
AMSTERDAM
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The valuation of the obligation is the best estimate of the amounts required to settle this as at balance
sheet date. If the effect of the time value of money is material the obligation is valued at the present
value. Discounting is based on interest rates of high-quality corporate bonds. Additions to and release
of the obligations are recognized in the profit and loss account. A pension receivable is included in the
balance sheet when the group has the right of disposal over the pension receivable and it is probable
that the future economic benefits which the pension receivable holds will accrue to the group, and the
pension receivable can be reliably established.

Rainforest Alliance BV has a pension plan for all employees, working in The Netherlands, who are
subject to Dutch law. It is a Defined Contribution scheme. These schemes have no influence on the
balance sheet for Rainforest Alliance. Also, the cover factor is not relevant in these schemes, because
the guaranteed pension capitals do not constitute a right to a predetermined pension pay. On the
pension date, the available capital will be used to provide a pension income, based on the prices for
pensions at that time. The premium is calculated over the pension income. This is calculated as the
employee's gross annual income including vacation pay, lowered by the “AOW-franchise”. This
franchise is used to correct for the AOW they will receive from the Dutch government when they
retire. Part of the premiums from this premium table are used to insure continuation of the pension
plan in case of disability. Partner pension and orphan pension are insured and included in the pension
plan. The premiums for these insurances are paid on top of the premium table. The employer pays 2/3
and the employee pays 1/3 of the premium.

Current liabilities

Current liabilities are liabilities that can be claimed within 12 months of the balance sheet date and are
measured using the fair value upon initial recognition. Current liabilities are measured at amortised
cost, being the amount received taking the account premium into account and less the transaction
costs, upon initial recognition. This is usually the nominal value.

Stichting Rainforest Alliance
AMSTERDAM
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ACCOUNTING PRINCIPLES FOR THE DETERMINATION OF THE RESULT

Determination of the result

The Company usually recognizes revenue at the level of separate contracts. If it is necessary to reflect
economic reality, revenue is recognized at the level of a group of contracts, for example where the
Company has entered into several separate contracts, which have been negotiated as a total,
separating the individual contracts in terms of pricing and profit margin that are closely related and
are performed simultaneously or immediately after each other.

Amounts that the Company receives for its own account (as principal) are recognized as revenue.
Amounts that the Company receives for third parties (as an agent) are not recognized as revenue.
Revenues only include the gross increases in economic potential that the Company has received or is
entitled to receive for its own account.

The Company recognizes revenue for the amount to which the Company expects to be entitled in
exchange for transferring promised goods or services, which is the transaction price. This amount
excludes amounts received on behalf of third parties. The transaction price may consist of a fixed fee,
a variable fee or a combination thereof. When determining the transaction price, the Company does
not take credit risk into account. Any write-downs as a result of the credit risk are charged to the
profit and loss account. In determining the transaction price, the Company assumes that the goods or
services will be provided in accordance with the relevant agreement and that this agreement will not
be cancelled, extended or otherwise modified. The Company measures a non-monetary consideration
at fair value. When determining the transaction price, the Company takes into account, among other
things, the effects of:
1    variable fees, due to discounts, returns, refunds, price concessions, performance bonuses,
penalties or other similar elements that may vary in size. The Company estimates the amount of
variable compensation as part of the total compensation and applies the prudence principle in doing
so;
2    major financing components, where the Company adjusts the transaction price for the effects of
the time value of money. In doing so, the Company applies an interest rate that is determined at the
generally applicable interest rate for a comparable financing instrument of an issuer with a comparable
credit rating or an interest rate that, when discounting the transaction price, results in the current
spot selling price of the goods and services; and
3    payments to buyers of goods and services, which are accounted for as a reduction in the
transaction price and therefore as a reduction in revenue, unless the payment to the buyer is made in
exchange for a distinct good or service.

Stichting Rainforest Alliance
AMSTERDAM
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No revenue is recognized for all amounts received - or receivable - to which the Company does not
expect to be entitled. The Company treats these received - or receivable - amounts in these cases as
a repayment obligation. For the goods that are expected to be returned, the Company recognizes a
return asset, which is presented as an accrual.
The Company recognizes revenue per separate performance obligation. A performance obligation is a
commitment in a contract to supply:
-    a distinct good or service or a combination of goods or services which are collectively
distinguishable from other commitments in the contract; or
-    a range of distinct services that are largely the same.
A promised good or promised service can be distinguished if the following criteria are met:
-    the buyer can use the benefits of the goods or services independently, whether or not jointly with
resources that the buyer has or can obtain; and
-    the commitment to provide the goods or services is distinct from the other commitments contained
in the contract.

If two or more commitments in a contract by the Company to provide goods or services are
indistinguishable separately, the commitments are combined into a combination of goods or services
that are collectively distinct from other commitments in the agreement.

In the event of multiple performance obligations in a contract, the total transaction price is allocated
to the performance obligations in proportion to the value of the performance obligations. The
Company bases this value on the stand-alone selling price per performance obligation. If the
standalone sales price is not known, the Company uses estimates.

Net turnover

All fees are based on a price per KG, converted into a EUR price per metric ton (MT) for cocoa and tea
or a USD price per MT for coffee and palm oil. The prices differ per product because of the different
services provided. For every product the prices are agreed upon with the product stakeholder. These
fees will phase out as they will be invoiced through Rainforest Alliance Inc. and will return to
Foundation to support through donations to fund operations.

Employee benefits

General

Employee benefits are charged to the profit and loss account in the period in which the employee
services are rendered and, to the extent not already paid, as a liability on the balance sheet. If the
amount already paid exceeds the benefits owed, the excess is recognised as a current asset to the
extent that there will be a reimbursement by the employees or a reduction in future payments by the
company.

For benefits with accumulating rights, sabbatical leave, profit-sharing and bonuses the projected costs
are taken into account during the employment. An expected payment resulting from profit-sharing and
bonus payments is recognised if the obligation for that payment has arisen on or before the balance
sheet date and a reliable estimate of the liabilities can be made.

Stichting Rainforest Alliance
AMSTERDAM
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Amortisation and depreciation

Intangible assets, including goodwill, are amortised and tangible fixed assets are depreciated over
their estimated useful lives as from the moment they are ready for use. Land, tangible fixed assets
under construction and prepayments on tangible fixed assets are not depreciated. Depreciation starts
as soon as the asset is available for its intended use, and ends at decommissioning or divestment.

If there is a change in the estimate of the future useful life, the future depreciation will be adjusted.
Book profits and losses from the incidental sale of tangible fixed assets are included in the
depreciation.

Financial income and expenses

Interest income and interest expenses

Interest income and expenses are processed time proportionally, taking the effective interest rate of
the relevant assets and liabilities into account. When processing the interest income and expenses,
the transaction costs and the loans received are taken into account.

Taxes

Corporate income tax is calculated on the result before taxes in the profit and loss account, taking into
account available tax-deductible losses from previous financial years (insofar not included in the
deferred tax assets), exempted profit components and the addition of non-deductible costs. Current
tax comprises the expected tax payable or recoverable on the taxable profit or loss for the financial
year, calculated using tax rates enacted or substantively enacted at the reporting date, and any
adjustments to tax payable in respect of previous years. Changes that occur in deferred tax assets
and deferred tax liabilities due to changes in the applicable tax rate are also taken into account.

If the carrying amount of assets and liabilities for financial reporting purposes differ from their values
for tax purposes (tax base), this results in temporary differences. For taxable temporary differences, a
provision for deferred tax liabilities is recognised. For deductible temporary differences, available tax
losses and unused tax credits, a deferred tax asset is recognised, but only to the extent that it is
probable that future taxable profits will be available for set-off or compensation. Deferred tax assets
and liabilities are measured at nominal value.

Taxes are recognized in the profit and loss account, except to the extent they relate to items
recognised directly in equity, in which case the tax is recognized in equity, or on acquisitions.

Taxes payable concerning the current and previous reporting years must, to the extent they are not
yet paid, be recognized as an obligation. If more has been paid for these reporting years than the
amount owed for those years, the excess must be recognized as a receivable.

Stichting Rainforest Alliance
AMSTERDAM
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PRINCIPLES FOR PREPARATION OF THE CONSOLIDATED  CASH FLOW STATEMENT

The cash flow statement has been prepared using the indirect method.

Cash in the cash flow statement consists of cash and cash equivalents, current securities and short-
term debts to credit institutions.
The securities can be considered highly liquid investments.

If cash flows are denominated in foreign currencies, conversion is at the exchange rate at the time of
the transaction or at an average exchange rate. Exchange rate differences on cash are shown
separately in the cash flow statement.

Receipts and expenses related to interest, dividends received and income taxes are included in
cash flow from operating activities. Dividends paid are included in the cash flow from financing
activities.

Stichting Rainforest Alliance
AMSTERDAM
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NOTES TO THE CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2025

Assets

FIXED ASSETS

1. Intangible fixed assets

Concessions,
permits and
intellectual
property

rights

€

Carrying amount as of 1 January 2025
Purchase price 20,379,916
Cumulative amortisation and impairment -14,808,132

5,571,784

Movement
Investments 6,014,848
Disposals -7,064
Depreciation disposal 7,064
Amortisation -2,833,491

3,181,357

Carrying amount as of 31 December 2025
Purchase price 26,387,700
Cumulative amortisation and impairment -17,634,559

8,753,141

The main investments in intangible fixed assets have been in new certifications.

Amortisation rates
%

Concessions, permits and intellectual
property rights  33

Stichting Rainforest Alliance
AMSTERDAM
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2. Tangible fixed assets

Other fixed
operating

assets

€

Carrying amount as of 1 January 2025
Purchase price 1,488,386
Cumulative depreciation and impairment -960,599

527,787

Movement
Investments 16,563
Purchase price disposals -259,727
Cumulative depreciation disposals 224,703
Depreciation -111,149

-129,610

Carrying amount as of 31 December 2025
Purchase price 1,245,222
Cumulative depreciation and impairment -847,045

398,177

The other tangible fixed assets consist of hardware and inventory.

Depreciation rates
%

Other fixed operating assets  20-33

3. Financial fixed assets

Participations in group companies

2025

€

2024

€

Shares India

Carrying amount as of 1 January 1,304 1,304
Movement - -

Carrying amount as of 31 December 1,304 1,304

The share capital in € 1,304 in UTZ Certified India Ltd, which is a 99.98% subsidiary of the BV.

Stichting Rainforest Alliance
AMSTERDAM
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CURRENT ASSETS

4. Receivables, prepayments and accrued income

31-12-2025

€

31-12-2024

€

Trade receivables

Trade debtors 468,764 3,544,081
Provision for bad debts -200,000 -

268,764 3,544,081

A provision is made for doubtful debts.

Receivables from group companies

Receivables from subsidiaries 8,970,428 4,512,620

Taxes and social securities

Value added tax 453,125 54,927

Prepayments and accrued income

Deposits 168,027 183,736
Prepaid pensions 73,984 78,742
Advances to staff 67,914 49,311
Prepaid expenses 99,060 164,966
Advances Consultancy 25,466 38,403
Advances subgrants 17,652 29,454
Other accruals 18,630 14,588

470,733 559,200

The recognised receivables do not include items with a term longer than one year.

The fair value of the receivable approximates the carrying value due to their short-term character and
the fact that provisions for bad debt are recognized when necessary. Due to the ownership of the new
Rainforest Alliance Standard, from 2022 and on, receivables and corresponding income for certification
fees are borne by Rainforest Alliance Inc.
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31-12-2025

€

31-12-2024

€

5. Cash and cash equivalents

Bank accounts 8,730,794 1,944,345

The cash and cash equivalents are at the company's free disposal.
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Equity and liabilities

6. Group equity

Please refer to the notes to the non-consolidated balance sheet of this report for an explanation of the
equity.

7. Current liabilities

31-12-2025

€

31-12-2024

€

Trade creditors

Creditors 669,318 5,290,936

The accounts payable include unpaid invoices from Sustainable Roundtable.

Taxes and social securities

Value added tax - 226
Payroll tax 359,167 401,317
Social securities 150,932 6,912
Other taxes - 2,775

510,099 411,230

Accruals and deferred income

Holiday allowance 444,575 455,703
Holiday accruals 761,640 647,632
Audit costs - 68,005
Provision settlement agreements - 675,838
Subsidies received 2,048,926 1,577,029
Other accruals and deferred income 608,525 388,189

3,863,666 3,812,396

In 2021, the Rainforest Alliance began attributing a fair share of indirect expenses across its primary
reporting subsidiaries based on their relative expenses. Therefore, intercompany balance to Rainforest
Alliance Inc. consists primarily of the indirect allocation costs attributed to the organization to cover its
fair share of these costs.
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NOTES TO THE CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR 2025

Balance 2025

€

Budget 2025

€

Balance 2024

€
8. Net turnover

Grant & Contract revenue 2,567,107 9,388,058 3,630,133
Charitable donations 35,512 - 163,970
Subsidiary funding 45,706,064 - 35,745,325
Other income 18,717 - -40,236
Fees palm oil 366,937 - 3,010,870

48,694,337 9,388,058 42,510,062
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Total commodity program fee income in 2025 decreased from 2024.

Palm oil fees
Palm oil fee income decreased by €2,643,933 in 2025 as a result of the Stichting ceasing its palm oil
trading activities.

Grant revenue:

IKEA 2025: € 1,002,162 (2024: € 1,893,668)
JDE Turkey 2025: € 228,962 (2024: € 255,593)
Nestle 2025: € 11,339 (2024: € 27,323)
RVO JDE Vietnam 2025: € 2,604 (2024: € 73,838)
RVO SDGP Indonesia 2025: € 40,508 (2024: € 329,702)
GAHP Vietnam 2025: € 40,474 (2024: € 319,936)
RVO Uganda 2025: € 15,835 (2024: € 20,180)
RVO Uganda Phase 2 Nespresso 2025: € -16 (2024: € 0)
Regenerative Agriculture Nestle CDI 2025: € 1,237 (2024: € 0)
RegenAG Brazil 2025: € 412,514 (2024: € 0)
Techforest Project in Cote D'lvoire 2025: € 82,624 (2024: € 0)
GIZ - Grant - 2022-10-31 2025: € 7,702 (2024: € 0)
RVO Coffee, Gender & Livelihoods Indonesia 2025: € 47,003 (2024: € 0)
RVO-Selecta Honduras Project A 2025: € -9,092 (2024: € 0)
EU Switch Asia ACT! Project 2025: € 177,203 (2024: € 0)
IPM Expansion Vietnam 2025: € 418,966 (2024: € 0)
GIZ Cote d'Ivoire 2025: € 0 (2024: € 221,726)
RVO Cote d'Ivoire 2025: € 0 (2024: € 39,904)
RVO SDGP 2025: € 0 (2024: € 28,687)
JDE, Uganda 2025: € 0 (2024: € 173,199)
RVO Guatemala 2025: € 0 (2024: € 0)
RVO Sumatra 2025: € 0 (2024: € 52,152)
MCFEA Kenya 2025: € 0 (2024: € 57,321)
RVO Turkey 2025: € 0 (2024: € 82,359)
RVO SDGP Indonesia: € 87,082 (2024 0)
Other (diverse small donor fundings) 2025: € 0 (2024: € 54,624)

Charitable donations
This amount represents individual and corporate donor contributions for the purposes of supporting
the organization's non-profit mission activities.

Subsidiary funding
This amount represents funding to the organization's offices outside of the Netherlands in various
currencies where such offices require the amounts sent to be represented as income.
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Balance 2025

€

Budget 2025

€

Balance 2024

€
9. Employee expenses

Wages and salaries 15,409,832 22,839,672 16,093,557
Social security charges 1,980,043 - 1,566,964
Pension costs 759,393 - 758,499

18,149,268 22,839,672 18,419,020

Total employee expenses amounted to €18,149,268 in 2025, a decrease of €269,752 (1.46%)
compared with 2024. The decrease was mainly attributable to lower wages and salaries, reflecting the
timing of new hires and the replacement of certain higher-paid employees with employees at lower
average salary levels. This decrease was partly offset by higher social security charges.

Staff

During 2025, on average 272 full-time employees were employed (2024: 243).

A total of 148 full-time equivalents is employed abroad (2024: 117).

2025 2024

The breakdown is as follows:

Personnel Netherlands 124 126
Abroad 148 117

272 243

Balance 2025

€

Budget 2025

€

Balance 2024

€
10. Amortisation and depreciation

Intangible fixed assets 2,833,491 3,593,668 3,836,761
Tangible fixed assets 111,149 - 103,763

2,944,640 3,593,668 3,940,524

Depreciation and amortisation expenses were €995,884 lower than in 2024, primarily because several
assets reached the end of their useful lives and became fully depreciated or amortised during 2025.
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Balance 2025

€

Budget 2025

€

Balance 2024

€
11. Other operating expenses

General expenses 11,051,110 16,478,095 12,427,453

General expenses

Subgrants 680,633 4,431,894 555,723
Travel costs 720,951 1,221,061 1,105,818
Consultancy & professional services 3,874,079 4,884,623 3,690,131
IT services & licenses 3,833,953 1,478,690 5,951,893
Office costs 1,106,264 1,021,802 1,269,168
Equipment & materials 58,776 153,442 84,216
Marketing & subscription fees 271,309 263,559 263,199
Training & workshops 637,293 1,560,943 1,656,243
Insurance expenses 11,188 38,681 70,550
Bad debt expense 257,980 - -124,360
Allocation between subsidiaries -401,316 1,423,400 -2,095,128

11,051,110 16,478,095 12,427,453

Financial income and expenses

12. Interest and similar income

Interest bank 102,892 - 81,332
Exchange result - - 416,867

102,892 - 498,199

13. Interest and similar expenses

Bank charges -58,226 -174,053 -114,090
Exchange result -950,725 - -

-1,008,951 -174,053 -114,090

Bad debt expense, Exchange result and interest received were not budgeted.
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COMPANY BALANCE SHEET AS AT 31 DECEMBER 2025
(after appropriation of results)

31 December
2025

€

31 December
2024

€

ASSETS

Fixed assets

Intangible fixed assets  (14)

Concessions, permits and intellectual property rights 8,752,670 5,571,226

Tangible fixed assets  (15)

Other fixed operating assets 42,448 56,906

Financial fixed assets  (16)

Participations in group companies 200,000 200,000

8,995,118 5,828,132

Current assets

Receivables, prepayments and accrued income  (17)

Trade receivables 207,254 257,622
Receivables from group companies 36,011,068 13,418,362
Other receivables, deferred assets 273,974 202,735

36,492,296 13,878,719

Cash and cash equivalents  (18) 7,538,496 334,792

44,030,792 14,213,511

53,025,910 20,041,643
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31 December
2025

€

31 December
2024

€

EQUITY AND LIABILITIES

Reserves and funds

Issued share capital 3,325 3,325
Other reserves 34,380,307 14,543,166

34,383,632 14,546,491

Current liabilities  (19)

Trade creditors 173,015 1,638,495
Taxes and social securities 420,371 376,764
Other liabilities and Accruals and deferred income 18,048,892 3,479,893

18,642,278 5,495,152

53,025,910 20,041,643
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COMPANY PROFIT AND LOSS ACCOUNT OVER 2025

Balance 2025

€

Budget 2025

€

Balance 2024

€

INCOME

Net turnover  (20) 45,711,457 9,388,058 29,764,175

Sum of funds raised 45,711,457 9,388,058 29,764,175

EXPENSES

Employee expenses  (21) 13,436,356 17,511,236 10,964,363
Amortisation and depreciation  (22) 2,857,309 3,593,668 3,830,065
General expenses  (23) 8,454,927 13,495,328 907,094

24,748,592 34,600,232 15,701,522

BALANCE BEFORE FINANCIAL INCOME AND EXPENSE 20,962,865 -25,212,174 14,062,653
Interest and similar income 99,635 - 230,894
Interest and similar expenses -287,983 -172,911 -29,517

-188,348 -172,911 201,377

RESULT AFTER TAX 20,774,517 -25,385,085 14,264,030
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GENERAL ACCOUNTING PRINCIPLES FOR THE PREPARATION OF THE FINANCIAL
STATEMENTS

The separate financial statements are prepared in accordance with the Guideline for annual reporting
RJ 640 "Not-for-profit organisations"of the Dutch Accounting Standards.

For the general principles for the preparation of the annual account, the principles for valuation of
assets and liabilities and determination of the result, as well as for the notes to the specific assets and
liabilities and the results, reference is made to the notes to the consolidated annual account, if there is
no further explanation provided.

Financial fixed assets

Participating interests in which significant influence can be exercised are valued according to the
equity method (net asset value). If 20% or more of the voting rights can be exercised, significant
influence is presumed. The net asset value is calculated according to the principles that apply to
Stichting Rainforest Alliance for participating interests for which insufficient data are available for
adjustment to these principles, the valuation principles of the respective participating interest are
used.

If the valuation of a participation according to the net asset value is negative, it is valued at nil. This
valuation also includes long-term receivables from associates that should actually be considered part
of the net investment. This concerns in particular loans whose settlement in the near future is neither
planned nor likely. A share of the profit of the associate in subsequent years is recognised only if and
to the extent that the cumulative unrecognised share of the loss has been made up. If and to the
extent that Stichting Rainforest Alliance in this situation fully or partially guarantees the debts of the
associate, or has the actual obligation to enable the associate to pay its debts, a provision is made in
the amount of the expected payments by the company for the benefit of the associate.
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NOTES TO THE COMPANY BALANCE SHEET AS AT 31 DECEMBER 2025

Assets

FIXED ASSETS

14. Intangible fixed assets

Concessions,
permits and
intellectual
property

rights

€

Carrying amount as of 1 January 2025
Purchase price 20,379,916
Cumulative amortisation and impairment -14,808,690

5,571,226

Movement
Investments 6,007,731
Amortisation -2,826,287

3,181,444

Carrying amount as of 31 December 2025
Purchase price 26,387,647
Cumulative amortisation and impairment -17,634,977

8,752,670

The main investments in intangible fixed assets have been in new certifications.

Amortisation rates
%

Concessions, permits and intellectual
property rights  33
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15. Tangible fixed assets

Other fixed
operating

assets

€

Carrying amount as of 1 January 2025
Purchase price 533,275
Cumulative depreciation and impairment -476,368

56,907

Movement
Investments 16,563
Purchase price disposals -1,531
Cumulative depreciation disposals 1,531
Depreciation -31,022

-14,459

Carrying amount as of 31 December 2025
Purchase price 548,307
Cumulative depreciation and impairment -505,859

42,448

The other tangible fixed assets consist of hardware and inventory.

Depreciation rates
%

Other fixed operating assets  20-33

16. Financial fixed assets

Participations in group companies

2025

€

2024

€

Rainforest Alliance B.V.

Carrying amount as of 1 January 200,000 200,000
Movement - -

Carrying amount as of 31 December 200,000 200,000

The BV is a 100% subsidiary of the Foundation.
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CURRENT ASSETS

17. Receivables, prepayments and accrued income

31-12-2025

€

31-12-2024

€

Trade receivables

Trade debtors 207,254 257,622

207,254 257,622

A provision for doubtful debts is not required.

Receivables from group companies

Receivables from subsidiaries 36,011,068 13,418,362

Prepayments and accrued income

Deposits 86,044 78,618
Prepaid pensions 70,747 77,328
Advances to staff 43,202 22,273
Prepaid expenses - 14,655
Advances Consultancy 22,559 7,615
Advances subgrants 17,652 -
Other accruals 33,770 2,246

273,974 202,735

The recognised receivables do not include items with a term longer than one year. Cash handling is
avoided, wherever possible. There are yearly audits in countries in cases where the total yearly
expenses are above € 50K.

18. Cash and cash equivalents

Bank accounts 7,538,496 334,792
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Equity and liabilities

31-12-2025

€

31-12-2024

€

Issued share capital

Share capital 3,325 3,325

2025

€

2024

€

Other reserves

Carrying amount as of 1 January 14,543,166 279,136
Allocation of financial year net result 20,774,517 14,264,030
Miscellaneous movement -937,376 -

Carrying amount as of 31 December 34,380,307 14,543,166

Reconciliation company capital

Consolidated capital 23,003,383 7,201,485
Difference in consolidated and standalone equity 11,380,249 7,345,006

Equity 34,383,632 14,546,491

Reconciliation company capital by result

Consolidated result 15,643,260 8,107,174
Difference in consolidated and standalone result 5,131,257 6,156,856

The difference between the equity according to the individual and the consolidated balance sheet is
explained due to the results reported on the Stichting standalone financials do not take into account
any income and costs reported by the subsidiaries. The net result of these subsidiaries on
consolidated level resulted in a decrease of the total net profit reported on Stichting Rainforest
Alliance Consolidated. The same happens with the total capital and reserves, where the largest part of
the difference is explained by the 10.1M EUR participation reported as a negative on the Stichting
entity level, and as a positive number on the BV entity level.
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19. Current liabilities

31-12-2025

€

31-12-2024

€

Trade creditors

Creditors 173,015 1,638,495

The accounts payable include unpaid invoices from Sustainable Roundtable.

Taxes and social securities

Value added tax 2,108 -
Payroll tax 311,108 363,465
Social securities 107,155 13,299

420,371 376,764

Accruals and deferred income

Holiday allowance 432,540 445,033
Holiday accruals 655,351 601,048
Audit costs - 63,918
Provision settlement agreements - 675,838
Subsidies received 16,331,230 1,322,022
Other accruals and deferred income 629,771 372,034

18,048,892 3,479,893

In 2021, the Rainforest Alliance began attributing a fair share of indirect expenses across its primary
reporting subsidiaries based on their relative expenses. Therefore, intercompany balance to Rainforest
Alliance Inc. consists primarily of the indirect allocation costs attributed to the organization to cover its
fair share of these costs.

Stichting Rainforest Alliance
AMSTERDAM

- 45 -



NOTES TO THE COMPANY PROFIT AND LOSS ACCOUNT 2025

Balance 2025

€

Budget 2025

€

Balance 2024

€
20. Net turnover

Grant & Contract revenue 116,953 9,388,058 3,630,052
Charitable donations 35,512 - 163,970
Subsidiary funding 45,619,019 - 25,967,754
Other income 2,850 - 2,399
Fees palm oil -62,877 - -

45,711,457 9,388,058 29,764,175

Grant revenue:
The other grant revenue amounts have decreased at the Foundation, compared to 2024.

IKEA 2025: € 0 (2024: € 1,893,668)
JDE Turkey 2025: € 0 (2024: € 255,593)
Nestle 2025: € 0 (2024: € 27,323)
RVO JDE Vietnam 2025: € 0 (2024: € 73,838)
RVO SDGP Indonesia 2025: € 0 (2024: € 329,702)
GAHP Vietnam 2025: € 0 (2024: € 319,936)
RVO Uganda 2025: € 0 (2024: € 20,180)
GIZ Cote D'ivoire 2025: € 0 (2024: € 221,726)
RVO Cote D'ivoire 2025: € 0 (2024: € 39,904)
RVO SDGP 2025: € 0 (2024: € 28,687)
JDE, Uganda 2025: € 0 (2024: € 173,199)
RVO Guatemala 2025: € 0 (2024: € 0)
RVO Sumatra 2025: € 0 (2024: € 52,152)
MCFEA Kenya 2025: € 0 (2024: € 57,321)
RVO Turkey 2025: € 0 (2024: € 82,359)
Other (diverse small donor fundings) 2025: € 0 (2024: € 54,624)
RVO SDGP Indonesia: € 87,082 (2024: € 0)
GIZ - Grant - 2022-10-31: € -56,525 (2024: € 0)
RVO-Selecta Honduras Project A: €-9,092 (2024: € 0)
Techforest Projects in Cote D'ivoire: € 95,488 (2024: € 0)

21. Employee expenses

Wages and salaries 11,149,160 17,511,236 9,388,269
Social security charges 1,698,882 - 1,035,194
Pension costs 588,314 - 540,900

13,436,356 17,511,236 10,964,363

Total employee expenses amounted to €13,436,356 in 2025, an increase of €2,471,993 (22.55%)
compared with 2024. The increase was mainly attributable to the transfer of employees and related
salary costs from other group entities to Stichting Rainforest Alliance, together with annual merit
increases and inflation-related salary adjustments.
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Emoluments of directors and supervisory directors

In accordance with article 2:383 paragraph 1 BW, the emoluments of directors are not mentioned
because the statement can be traced back to a single natural person as director. Supervisory board
members participate on a voluntary basis. They receive no remuneration and are only reimbursed for
travel expenses to attend board meetings.

Staff

During 2025, on average 124 full-time employees were employed (2024: 126).

No employees were employed abroad during 2025 (2024: no employees).
2025 2024

The breakdown is as follows:

Personnel Netherlands 124 126

22. Amortisation and depreciation

Balance 2025

€

Budget 2025

€

Balance 2024

€
Amortisation of intangible fixed assets

Concessions, permits and intellectual property rights 2,826,287 3,593,668 3,836,417

Depreciation of tangible fixed assets

Other fixed operating assets 31,022 - -6,352

23. General expenses

Subgrants 378,816 4,431,894 136,613
Travel costs 306,451 1,133,210 86,762
Consultancy & professional services 2,899,499 3,921,206 2,392,897
IT services & licenses 3,816,515 1,474,096 5,936,922
Office costs 614,513 861,092 854,605
Equipment & materials 22,233 153,442 7,650
Marketing & subscription fees 234,682 252,700 210,770
Training & workshops 176,373 1,547,161 270,129
Insurance expenses 5,845 38,681 43,431
Bad debt expense - - 13,577
Shared services - - -6,485,000
Allocation between subsidiaries - -318,154 -2,561,262

8,454,927 13,495,328 907,094
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OTHER DISCLOSURE

Appropriation of the profit for 2025

The board of directors proposes to add the profit for 2025 of € 20,774,517 to the other reserves.
This proposal has been processed in the annual account in advance of the adoption by the annual
meeting.

Signing of the financial statements

Amsterdam, September 22, 2026

Santiago Gowland

Signing of the financial statements

Amsterdam, September 22, 2026
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OTHER INFORMATION

Statutory rules concerning appropriation of result

The articles of association of the Foundation do not stipulate any provisions governing the
appropriation of profit. Profits obtained from the proceeds of funding activities will totally or mostly be
distributed in accordance with Article 9a, paragraph 3 letter a of the Corporate Tax Act 1969 (Wet op
de vennootschapsbelasting 1969), within six months after the end of the year in which the proceeds
were obtained.
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Stichting Rainforest Alliance B.V.

Schedule of Expenditures Related to IKEA Mt. Kenya Grant

Project: Mount Kenya Sustainable Landscape and Livelihoods Program
Inception August 1, 2020 to December 31, 2025

Total Total

Approved Claimed/Audited

Budget (USD) Cost Inception

31/12/2020

Cost Inception

31/12/2021

Cost Inception

31/12/2022

Cost Inception

31/12/2023

Cost Inception

31/12/2024

Cost Inception

31/12/2025

Cost Inception

31/12/2025

Personnel costs 2,384,881$     30,551$              304,151$            374,589$            424,296$            451,615$            432,636$            2,017,838$         

Capital expenditure 219,260$       -$                   86,302$              1,465$                83,982$              45,516$              1,743$                219,009$            

Travel 362,466$       2,574$                22,708$              73,612$              78,675$              65,045$              63,225$              305,839$            

Distributable goods & supplies, infrastructures 72,720$         -$                   -$                   8,442$                31,488$              11,419$              11,828$              63,176$              

Reports, assessments & publications 152,565$       -$                   63,011$              1,959$                19,915$              23,886$              30,380$              139,150$            

Communications & visibility 54,903$         -$                   10,996$              10,946$              14,075$              4,784$                4,765$                45,567$              

Office costs 252,560$       628$                   70,251$              57,481$              34,787$              35,188$              46,830$              245,165$            

Conferences & meetings 737,769$       -$                   42,829$              158,046$            197,296$            182,900$            115,426$            696,498$            
Others: Partners Dedicated Amounts & LMB 

Activities 1,232,261$     -$                   -$                   41,599$              177,331$            771,540$            130,372$            1,120,843$         

Total Direct Costs 5,469,382$  33,753$            600,249$          728,140$          1,061,847$       1,591,893$       837,206$          4,853,087$       

Indirect Costs 1,166,846$     8,438$                150,062$            145,269$            193,608$            330,934$            218,906$            1,047,218$         

Total Costs 6,636,228$  42,191$            750,311$          873,409$          1,255,455$       1,922,827$       1,056,112$       5,900,305$       

Rounded:

Personnel costs 2,384,881$     30,551$              304,151$            374,589$            424,296$            451,615$            432,636$            2,017,838$         

Capital expenditure 219,260$       -$                   86,302$              1,465$                83,982$              45,516$              1,743$                219,009$            

Travel 362,466$       2,574$                22,708$              73,612$              78,675$              65,045$              63,225$              305,839$            

Distributable goods & supplies, infrastructures 72,720$         8,442$                31,488$              11,419$              11,828$              63,176$              

Reports, assessments & publications 152,565$       -$                   63,011$              1,959$                19,915$              23,886$              30,380$              139,150$            

Communications & visibility 54,903$         -$                   10,996$              10,946$              14,075$              4,784$                4,765$                45,567$              

Office costs 252,560$       628$                   70,251$              57,481$              34,787$              35,188$              46,830$              245,165$            

Conferences & meetings 737,769$       -$                   42,829$              158,046$            197,296$            182,900$            115,426$            696,498$            
Others: Partners Dedicated Amounts & LMB 

Activities 1,232,261$     -$                   -$                   41,599$              177,331$            771,540$            130,372$            1,120,843$         

Total Direct Costs 5,469,385$  33,753$            600,248$          728,140$          1,061,847$       1,591,893$       837,206$          4,853,087$       

Indirect Costs 1,166,846$     8,438$                150,062$            145,269$            193,608$            330,934$            218,906$            1,047,218$         

Total Costs 6,636,231$  42,191$            750,310$          873,409$          1,255,455$       1,922,827$       1,056,112$       5,900,305$       

Category Claimed/Audited Claimed/Audited Claimed/Audited Claimed/Audited Claimed/AuditedClaimed/Audited
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