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Management Report — Financial Information

Form Energy, Inc.

Consolidated Statements of Operations and Comprehensive Loss
For year ending December 31, and 2024

(in thousands of U.S. Dollars)

2024 2023
Revenue $3,309 $ 305
Cost of goods sold 10,093 413
Gross margin (6,784) (108)
Total operating expenses 331,039 201,063
Loss from operations (337,823) (201,171)
Total other income, net (20,078) 24,992
Loss before income taxes (357,901) (176,179)
Provision for income taxes 165 273
Net loss (358,066) (176,452)
Other comprehensive income (loss):
Unrealized gain (loss) on marketable securities, net (140) 944
Total comprehensive loss $ (358,206) S (175,508)
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