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A. Engagement

I. Client and Definition of the Engagement

The legal representatives of

Apellis Germany GmbH,

Munich,

- hereinafter also referred to as the "company" -

engaged us to prepare the annual financial statements per December 31, 2024 on the basis of the 

vouchers, books and in ventory records provided to us that, as instructed, we did not audit, and 

the information provi ded to us pursuant to German commercial law.

We have performed this engagement for preparation without assessments in the period from  

July 7, 2025 to October 22, 2025 at our offices in Chemnitz.

We report in accordance with the customs of our profession in terms of the IDW Standard: Grund-

sätze für die Erstellung von Jahresabschlüssen (IDW S 7) [IDW Standard: Principles for the Prepa-

ration of Annual Financial Statements (IDW S 7)] on the scope and results of our activities.

Our engagement agreements require that a reference to the preparation by us may only be made 

in connection with the complete annual financial statements prepared by us.

The obligation to prepare the annual financial statements was incumbent upon the legal repre-

sentatives of the company who had to decide on the ex ercise of all structuring options and legal 

acts connected with the prepara tion. We have informed our client about such matters that may 

result in the exerci se of discretionary rights; any deci sion-making requirements for the exercise 

of discretionary rights and signific ant discretionary powers have been obtained.

The company is a small corporation as defined by commercial law.

In preparing the annual financial statements, size-related exemptions were ap plied.

The disclosure of the previous year's annual financial statements has been made.
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II. Performance of the Engagement

The performance of the engagement and our responsibility - including that towards third par ties -

are governed by the "Special Engagement Terms of BDO AG Wirtschaftsprüfungsgesell schaft as of

January 1, 2024 (SET)", and the "General Engagement Terms for Wirtschaftsprüfe rin nen, Wirt-

schaftsprüfer and Wirtschaftsprüfungsgesellschaften [German Certified Public Audi tors and Public

Audit Firms] as of January 1, 2024 (GET)", which are attached to this report as an Ap pendix.

The preparation of the annual financial statements, regardless of the type of our engagement,

included the activities that are necessary to prepare the statutory balance sheet and profit and

loss account as well as notes to the an nual financial statements on the basis of the bookkeeping

and the inventory as well as the in structions obtained regarding the applicable accounting and

valua tion methods by performing the annual closing entries.

The preparation of the annual financial statements did not include the necessary decisions on the

exercise of material and formal structuring options (recognition, measurement and disclosure op-

tions and discretionary decisions). Existing struc turing options were exercised by us in the course

of preparation in accordance with the instructions of the legal representatives.

The same applies to decisions on the application of exemptions in regard of pre paration and disc-

losure of the annual financial statements for small companies.

We have informed our client about the statutory deadlines for the preparation, adoption and

disclosure of the annual financial statements.

The legal representatives of the company has provided us with the custo mary written letter of

repre sentation regarding the completeness and accuracy of vou chers, books, in ventory records

and informa tion.
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B. Bases of the Annual Financial Statements

I. Accounting and Inventory

The company is obliged to keep books pursuant to § 238 HGB.

The financial accounting was prepared using the company's EDP system. The software used from

SAP fulfills the requirements for proper financial accounting and the deve lop ment of the annual

financial statements.

The fixed asset accounting was prepared using the company's EDP system. The softwa re used

from SAP fulfills the requirements for proper fixed asset accoun ting.

The payroll accounting was prepared using our EDP system. The software used for this is "Lohn im

RZ mit LODAS der DATEV eG".

All requested information, clarifications and verifications were willingly provided by the legal re-

presentatives of the company and by the per son named to pro vide in formation.
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II. Comments on the Bases of the Annual Financial Statements

In preparing the annual financial statements, we did not become aware of any facts that would

indicate that the books kept by the company were not properly maintained.

The balances carried forward per January 1, 2024 correspond to the amounts in the balance

sheet per December 31, 2023.

The applicable valuation principles in accordance with commercial law were com plied with on

the basis of the going concern principle. The accounting and valua tion methods applied to the

previous annual financial statements have been retai ned.

To the extent to that our preparation of the annual financial statements resulted in postings, we

have coordinated these with the legal representatives of the company. The closing entries were

made until the conclu sion of our activities.

The structure of the annual financial statements complies with the provisions of German com-

mercial law.

The risks existing on the balance sheet date - insofar as they were identifiable at the time of pre-

paring the annual financial statements - were taken into account by recognizing accruals and va-

luation allowances.

The notes to the annual financial statements contain the mandatory disclosures required for

small corporations.



Page 5

C. Legal and Tax Bases

I. Legal Bases

Firm: Apellis Germany GmbH

Registered office: Munich

Address: Einsteinstraße 174

 81677 Munich

Legal form: GmbH

Entered in the commercial register: on January 8, 2020

 in Munich

Company registration number: HRB 254027

Object of the company: Marketing of pharmaceuticals and pharmaceutical

  products, as well as other related products and 

  all associated activities.

Financial year: January 1 to December 31

Subscribed capital: 25,000.00 Euro

Management: Hay, Andrew

  Safaei Nikoie, Mohammad Reza

Shareholder: Apellis International GmbH
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II. Tax Bases

Responsible tax office: München (143) Körpersch./Pers.

Tax number: 143/114/49711

Assessment status up to and including: 2023

The company is subject to corporate income tax, trade tax and VAT on the basis of its activities.

The company is subject to standard taxation pursuant to §§ 16-18 UStG.
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D. Type and Scope of the Preparation Activities

We have documented the type, scope and result of the individual preparation actions carried out

during our engagement in our working papers, unless they are documented in this preparation re-

port.

Subject of the preparation of the annual financial statements wi thout assessments is the deve-

lopment of the balance sheet and the profit and loss account as well as the preparation of the

notes to the annual fin ancial statements on the basis of the accounting and inventory as well as

the in structions on the accounting and valua tion methods to be applied.

Our engagement to develop the annual financial statements in accordance with laws and regula-

tions from the documents provided, taking into account the infor mation received and the closing

entries made, did not extend to the assessment of the adequacy and function of internal controls

and the truth and fairness of ac counting. In particular, the assessment of inventories, period acc-

ruals and recog nition and measurement were not within the scope of our engagement.

If closing entries were made, e.g. the calculation of amortization and depreciation, value adjust-

ments or accruals, these were based on documents and information provided while their accura cy

was not checked.

Although no assessments of the vouchers, books and inventory records are car ried out during the

preparation in accordance with the engagement, we point out to our client obvious inaccuracies

in the documents provided that we, as experts, immediately notice during the performance of

the engagement, make suggestions for correction and ensure that they are implemented accor-

dingly in the annual fin ancial statements.

The responsibility for the annual financial statements and the information given to us lies with

the legal representatives of the company. The legal representatives are al so responsible for as-

sessing the comp any's ability to con tinue as going concern. In addition, they are re sponsi ble for

the ac coun ting on the ba sis of the going concern princi ple, un less factual or le gal cir cumstan ces

prevent this. For this purpose, they are obliged to pro vide us with in formation on matters rela-

ting to the going con cern principle, if re levant, for the purpose of re porting in the annual finan-

cial state ments prepa red by us.
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E. Certification by the Accounting Company regarding the Pre-
paration of the Annual Financial Statements

To

Apellis Germany GmbH

Munich

Pursuant to the terms of the engagement, we have prepared the annual financial statements be-

low – comprising the balance sheet, profit and loss account and notes to the accounts – of Apellis

Germany GmbH, Munich, for the financial year from January 1, 2024 to December 31, 2024 in

compliance with Germ an commercial law.

Basis for the preparation of the annual financial statements were the vouchers, books and in ven-

tory records provided to us, which, in accordance with the enga gement terms, we have not audi-

ted, as well as other information provided to us. Keeping the books as well as preparing the in-

ventory lists and the annual financial statements in accordance with German commercial law and

supplementary provi sions of the articles of association are the responsibility of the comp any’s le-

gal representatives.

We have conducted our engagement in accordance with the IDW Standard: Grundsätze für die Er-

stellung von Jahresabschlüssen (IDW S 7) [IDW Standard: Principles for the Prepara tion of An nual

Financial Statements (IDW S 7)]. This involves the develop ment of the balance sheet, the pro fit

and loss account and the notes to the accounts on the ba sis of the book keeping and the inventory

re cords as well as the in structions rela ting to the ap plic able ac coun ting and valua tion methods.

Chemnitz, October 22, 2025

BDO AG

Wirtschaftsprüfungsgesellschaft

ppa. Dr. C. Teich ppa. S. Kulik

Steuerberaterin Wirtschaftsprüfer
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F. Explanations to the Items of the Balance Sheet and the Profit
and Loss Account

Explanation of the Items on the Balance Sheet as of December 31, 2024

ASSETS

A. Noncurrent assets

I. Intangible fixed assets

 12/31/2024  
previous year

Euro Euro

1. Purchased concessions, industrial property rights
and similar rights and values as well as licenses to
such rights and values 97,946.78 86,169.28

12/31/2024 previous year
Euro Euro

Computer software 89,946.78 86,169.28
Licenc. in industr. rights and assets 8,000.00 0.00

97,946.78 86,169.28

 12/31/2024  previous year
Euro Euro

2. Advance payments made 0.00 31,714.44
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II. Tangible fixed assets

 12/31/2024  previous year
Euro Euro

1. Other equipment, operating and office equipment 145,436.96 110,743.73

12/31/2024 previous year
Euro Euro

Operating and office equipment 103,080.88 27,763.45
Other office equipment 42,356.08 82,980.28

145,436.96 110,743.73

 12/31/2024  
previous year

Euro Euro

2. Advance payments made and construction in pro-
gress 0.00 65,400.00

B. Current assets

I. Receivables and other assets

 12/31/2024  previous year
Euro Euro

1. Trade receivables 1,039,429.97 2,010,357.09

- of which from shareholders Euro 1,039,429.97
(Euro 2,010,357.09)

 12/31/2024  previous year
Euro Euro

2. Receivables from affiliated companies 0.00 182,241.11
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 12/31/2024  previous year
Euro Euro

3. Other assets 507,672.31 833,946.74

12/31/2024 previous year
Euro Euro

Other assets 769.50 552.29
Rec. from health ins. comp. from AAG 57.20 3,853.20
Security deposits 189,367.00 432,918.00
Input tax ded. following period/year 33,713.53 0.00
Payroll liabilities 0.00 5,665.39
VAT, current year 269,450.04 390,957.86
VAT, previous year 14,315.04 0.00

507,672.31 833,946.74

 12/31/2024  previous year
Euro Euro

II. Cash on hand, central bank balances, bank balan-
ces, and checks 2,620,930.80 840,540.55

12/31/2024 previous year
Euro Euro

Commerzbank Nr.: 022 274 9400 2,521,141.76 408,838.57
Commerzbank Nr.: 022 274 9401 (ESPP) 16,182.57 17,654.09
Prepaid credit cards employees 83,606.47 414,047.89

2,620,930.80 840,540.55

 12/31/2024  previous year
Euro Euro

Total current assets 4,168,033.08 3,867,085.49
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 12/31/2024  previous year
Euro Euro

C. Deferred items 97,529.74 223,270.33

 12/31/2024  previous year
Euro Euro

Total Assets 4,508,946.56 4,384,383.27
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TOTAL EQUITY AND LIABILITIES

A. Equity

 12/31/2024  previous year
Euro Euro

I. Subscribed capital 25,000.00 25,000.00

 12/31/2024  previous year
Euro Euro

II. Capital reserves 2,090,000.00 390,000.00

 12/31/2024  previous year
Euro Euro

III. Retained profits brought forward 26,411.52 -182,507.67

 12/31/2024  previous year
Euro Euro

IV. Net income for the financial year 299,207.92 208,919.19

 12/31/2024  previous year
Euro Euro

Total equity 2,440,619.44 441,411.52
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B. Provisions

 12/31/2024  previous year
Euro Euro

1. Provisions for taxes 218,160.00 35,060.00

01/01/2024 usage dissolution addition 12/31/2024
Euro Euro Euro Euro Euro

Provision for trade tax 18,270.00 0.00 0.00 104,000.00 122,270.00

income tax
Provisions for corporate

16,790.00 0.00 0.00 79,100.00 95,890.00

35,060.00 0.00 0.00 183,100.00 218,160.00

 12/31/2024  previous year
Euro Euro

2. Other provisions 1,170,327.38 1,031,636.94

12/31/2024 previous year
Euro Euro

Other provisions 50,627.38 115,731.67
Provisions for personnel expenses 926,800.00 691,605.27
Provisions for PTO and overtime 82,400.00 209,300.00
Provisions for expected losses 63,300.00 0.00
Provisions for period-end closing/audit costs 47,200.00 15,000.00

1,170,327.38 1,031,636.94
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C. Liabilities

 12/31/2024  previous year
Euro Euro

1. Trade payables 288,268.60 2,588,243.22

- of which to shareholders Euro 12,513.48
(Euro 1,587,415.97)

- of which remaining term up to 1 year
Euro 288,268.60 (Euro 2,588,243.22)

12/31/2024 previous year
Euro Euro

Trade payables 275,755.12 1,000,827.25
Trade payables to shareholders 12,513.48 1,587,415.97

288,268.60 2,588,243.22

 12/31/2024  previous year
Euro Euro

2. Liabilities to affiliated companies 65,001.72 0.00

- of which remaining term up to 1 year
Euro 65,001.72 (Euro 0.00)

 12/31/2024  previous year
Euro Euro

3. Other liabilities 326,569.42 288,031.59

- of which taxes Euro 308,512.63 (Euro 248,384.64)

- of which social security Euro 11,300.71
(Euro 29,917.78)

- of which remaining term up to 1 year
Euro 326,569.42 (Euro 288,031.59)
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12/31/2024 previous year
Euro Euro

Other liabilities 6,756.08 9,729.17
Wage and church tax payables 308,512.63 248,384.64
Social security liabilities 9,503.18 16,422.38
Liabilties from empl. asset formation 1,797.53 13,495.40

326,569.42 288,031.59

 12/31/2024  previous year
Euro Euro

Total Equity and Liabilities 4,508,946.56 4,384,383.27
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Explanation of the Items on the Profit and Loss Account from January 1 to December 31,

2024

The company prepares the profit and loss account (attached as Appendix 2) in a vertical format

according to the total cost me thod pursuant to § 275 (2) HGB.

 2024  previous year
Euro Euro

1. Sales 15,712,796.22 15,003,301.98

Sales revenues were recognized net in accordance with § 277 (1) HGB.

 2024  previous year
Euro Euro

2. Gross revenue 15,712,796.22 15,003,301.98

3. Other operating income

 2024  previous year
Euro Euro

a) Income from reversal of provisions 0.00 8,386.66

 2024  previous year
Euro Euro

b) Miscellaneous other operating income 215,208.82 80,953.67

- of which income from currency translation
Euro 71,992.87 (Euro 21,447.13)

2024 previous year
Euro Euro

Currency translation gains 71,992.87 21,447.13
Setoff of other benefits, 19% VAT 142,907.36 54,792.99
Refunds AAG 0.00 4,713.55
Reimbursements, refunds prior periods 308.59 0.00

215,208.82 80,953.67
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4. Personnel expenses

 2024  previous year
Euro Euro

a) Wages and salaries 7,711,569.10 5,543,932.56

2024 previous year
Euro Euro

Wages and salaries 6,323,639.99 3,871,614.02
Flat-rate tax on other benefits 48,296.52 46,281.78
Non-cash bnft./serv. employees 1,466,532.59 1,494,649.87
Change of prov. for PTO and overtime -126,900.00 131,386.89

7,711,569.10 5,543,932.56

 2024  previous year
Euro Euro

b) Social security costs and expenses for old age pen-
sions and other benefits 699,012.90 512,120.72

- of which in respect of old age pensions
Euro 177,102.13 (Euro 118,679.09)

2024 previous year
Euro Euro

Statutory social security expenses 494,724.20 371,454.30
Contrb. to occup. health/safety agency 19,326.54 14,631.33
Vol. soc. benefits not subj. to wage tax 7,860.03 7,356.00
Post-employment benefit costs 177,102.13 118,679.09

699,012.90 512,120.72
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5. Depreciation and amortization

 2024  previous year
Euro Euro

a) Of noncurrent intangible assets and property,
plant and equipment 111,227.97 93,765.88

2024 previous year
Euro Euro

Amortisation of intangible fixed assets 58,705.36 43,084.64
Depreciation of tangible fixed assets 49,923.81 50,681.24
Depr./amort. capitalised low-value ass. 2,598.80 0.00

111,227.97 93,765.88

6. Other operating expenses

 2024  previous year
Euro Euro

a) Occupancy costs 695,187.62 319,027.07

2024 previous year
Euro Euro

Rent (immovable property) 558,746.84 311,605.75
Storage costs 14,252.39 7,421.32
Gas, electricity, water 122,188.39 0.00

695,187.62 319,027.07
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 2024  previous year
Euro Euro

b) Insurance premiums, fees and contributions 51,204.77 37,106.85

2024 previous year
Euro Euro

Insurance premiums 7,002.94 5,505.71
Contributions 44,201.83 30,901.14
Disabled persons equalisation levy 0.00 700.00

51,204.77 37,106.85

 2024  previous year
Euro Euro

c) Cost of third-party repairs and maintenance 107,276.59 36,419.41

2024 previous year
Euro Euro

Other repairs and maintenance 107,276.59 35,174.52
Hardware/software maintenance expenses 0.00 1,244.89

107,276.59 36,419.41

 2024  previous year
Euro Euro

d) Advertising and travel costs 2,679,766.44 2,480,644.05

2024 previous year
Euro Euro

Advertising expenses 971,820.41 974,374.50
Corporate hospitality expenses 866,364.69 983,269.61
Employee travel expenses 795,234.14 472,406.89
Entertainment expenses 32,443.04 35,415.14
Non-deductible entertainm. expenses 13,904.16 15,177.91

2,679,766.44 2,480,644.05
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 2024  previous year
Euro Euro

e) Miscellaneous operating costs 3,273,913.09 5,635,936.55

2024 previous year
Euro Euro

Other operating expenses 476.41 24,045.27
Purchased services/third-party services 2,936,200.70 4,494,592.52
Postage 14,816.86 7,671.90
Office supplies 43,499.70 90,073.47
Training costs 27,461.81 152,480.77
Legal and consulting expenses 63,680.91 159,746.64
Employee recruitment 541.00 418,823.13
Period-end closing and audit costs 32,200.00 9,000.00
Bookkeeping expenses 48,484.38 167,435.56
Rent fixtures/fittings (movable assets) 63,204.53 25,142.36
Expensions for licences, concessions 23,847.51 50,519.34
Tools and minor equipment 536.31 14,555.41
Operating supplies 1,286.62 12,474.23
Incidental monetary transaction costs 17,676.35 9,375.95

3,273,913.09 5,635,936.55

 2024  previous year
Euro Euro

f) Losses from the disposal of noncurrent assets 0.00 96,385.95

 2024  previous year
Euro Euro

g) Miscellaneous other operating expenses 108,315.97 93,236.42

- of which currency translation losses Euro 103,315.97
(Euro 36,236.42)

2024 previous year
Euro Euro

Donations 5,000.00 57,000.00
Currency translation losses 103,315.97 36,236.42

108,315.97 93,236.42
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 2024  previous year
Euro Euro

7. Interest and similar expenses 0.00 87.66

 2024  previous year
Euro Euro

8. Taxes on income and earnings 191,322.67 35,060.00

2024 previous year
Euro Euro

Trade tax 104,000.00 18,270.00
Corporate income tax 82,794.00 15,910.00
Solidarity surcharge 4,528.67 880.00

191,322.67 35,060.00

 2024  previous year
Euro Euro

9. Net income/net loss after tax 299,207.92 208,919.19

 2024  previous year
Euro Euro

10.Net income for the financial year 299,207.92 208,919.19
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APPENDICES



Apellis Germany GmbH, Munich
 

Annual Financial Statements for the Fiscal Year from January 1, 2024 to December 31, 2024

Balance Sheet

Appendix 1

ASSETS

 
Financial Year

Euro
Prior Year

Euro
 

A. Noncurrent assets
 

I. Intangible fixed assets
 

1. Purchased concessions, industrial property rights 
and similar rights and values as well as licenses to 
such rights and values 97,946.78 86,169.28

2. Advance payments made 0.00 31,714.44

97,946.78 117,883.72
 

II. Tangible fixed assets
 

1. Other equipment, operating and office equipment 145,436.96 110,743.73

2. Advance payments made and construction in 
progress 0.00 65,400.00

145,436.96 176,143.73
 

Total noncurrent asset 243,383.74 294,027.45

 

B. Current assets
 

I. Receivables and other assets
 

1. Trade receivables 1,039,429.97 2,010,357.09

2. Receivables from affiliated companies 0.00 182,241.11

3. Other assets 507,672.31 833,946.74

1,547,102.28 3,026,544.94
 

II. Cash on hand, central bank balances, bank balances,
and checks 2,620,930.80 840,540.55

 

Total current assets 4,168,033.08 3,867,085.49

 

C. Deferred items 97,529.74 223,270.33
 

4,508,946.56 4,384,383.27

TOTAL EQUITY AND LIABILITIES

 
Financial Year

Euro
Prior Year

Euro
 

A. Equity
 

I. Subscribed capital 25,000.00 25,000.00
 

II. Capital reserves 2,090,000.00 390,000.00
 

III. Retained profits brought forward 26,411.52 182,507.67-
 

IV. Net income for the financial year 299,207.92 208,919.19
 

Total equity 2,440,619.44 441,411.52

 

B. Provisions
 

1. Provisions for taxes 218,160.00 35,060.00

2. Other provisions 1,170,327.38 1,031,636.94

1,388,487.38 1,066,696.94
 

C. Liabilities
 

1. Trade payables 288,268.60 2,588,243.22

2. Liabilities to affiliated companies 65,001.72 0.00

3. Other liabilities 326,569.42 288,031.59

679,839.74 2,876,274.81
 

4,508,946.56 4,384,383.27



Apellis Germany GmbH, Munich
 
Annual Financial Statements for the Fiscal Year from January 1, 2024 to December 31, 2024

Profit and Loss Account

Appendix 2

Financial Year
Euro

Prior Year
Euro

 
1. Sales 15,712,796.22 15,003,301.98

 

2. Gross revenue 15,712,796.22 15,003,301.98

 

3. Other operating income

a) Income from reversal of provisions 0.00 8,386.66
b) Miscellaneous other operating 

income 215,208.82 80,953.67

215,208.82 89,340.33
 

4. Personnel expenses

a) Wages and salaries -7,711,569.10 -5,543,932.56

b) Social security costs and expenses 
for old age pensions and other 
benefits -699,012.90 -512,120.72

-8,410,582.00 -6,056,053.28
 

5. Depreciation and amortization
a) Of noncurrent intangible assets and

property, plant and equipment -111,227.97 -93,765.88
 

6. Other operating expenses
a) Occupancy costs -695,187.62 -319,027.07

b) Insurance premiums, fees and 
contributions -51,204.77 -37,106.85

c) Cost of third-party repairs and 
maintenance -107,276.59 -36,419.41

d) Advertising and travel costs -2,679,766.44 -2,480,644.05

e) Miscellaneous operating costs -3,273,913.09 -5,635,936.55

f) Losses from the disposal of 
noncurrent assets 0.00 -96,385.95

g) Miscellaneous other operating 
expenses -108,315.97 -93,236.42

-6,915,664.48 -8,698,756.30
 

7. Interest and similar expenses 0.00 -87.66
 

8. Taxes on income and earnings -191,322.67 -35,060.00
 

9. Net income/net loss after tax 299,207.92 208,919.19

 

10. Net income for the financial year 299,207.92 208,919.19
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Apellis Germany GmbH, Munich

Annual Financial Statements for the Fiscal Year from January 1, 2024 to December 31, 2024

Notes to the Annual Financial Statements

I. General Information about the Company

Firm: Apellis Germany GmbH    

Registered office: Munich

Register entry: Commercial register

Registration court: Amtsgericht München

Company registration number: HRB 254027

II. General Information about the Annual Financial Statements

The annual financial statements have been prepared pursuant to § 242 et seq., § 264 et seq. HGB

and the relevant provisions of the GmbHG and any sup plementary provisions of the articles of as-

socia tion.

The company is according to the size categories specified in § 267 HGB a small corporation.

Size-dependent relief for small corporation has been taken into account in the prepa ration of the

annual financial statements.

The annual financial statements were prepared on the assumption that the company will conti-

nue as a going concern (§ 252 (1) No. 2 HGB).

The profit and loss ac count has been prepared using the total cost method.

For presentation reasons, the indications to be made in the balance sheet on the remaining terms

of receivables and liabilities and the indications to be made in the profit and loss account on in-

come and expenses from foreign currency conversion have been included in the no tes.
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III. Indications to the Accounting and Valuation Methods Applied

The accoun ting and valuation methods have been retained unchanged from the previous year, un-

less new findings require a different valuation.

Intangible assets acquired for a consideration were stated with acquisition costs and, if subject

to wear and tear, reduced by scheduled amortization. Scheduled amortization was based on the

normal useful life of the asset, which is 3 years.

Property, plant and equipment were stated with acquisition or manufacturing costs and, if sub-

ject to wear and tear, reduced by scheduled amortization. 

For low-value assets with individual acquisition costs of up to Euro 800,00 net, an immediate wri-

te-off of the acquisition and production costs is made in the year of acquisition.

The scheduled depreciation of the other assets was carried out on a straight-line basis over the

expected useful lives of 3 to 15 years.

Receivables and other assets were stated with the nominal value or with acquisi tion costs.

Cash on hand and balances with financial institutions were stated with the nomi nal value.

Expenses prior to the balance sheet date have been recognized as prepaid ex penses to the ex tent

that they represent expenses for a certain period after that date.

Tax accruals and other accruals were stated with the settlement amount deemed necessary ac-

cording to prudent business judgment.

Liabilities were stated with their settlement amount.

Transactions in foreign currencies were recorded at the respective daily exchange rate. Receiva-

bles and liabilities in foreign currencies with a remaining term of no more than one year have

been converted into Euro at the mean spot exchange ra te on the balance sheet date. In other ca-

ses, any exchange rate losses at the bal ance sheet date were taken into account.

IV. Indications on the Items of the Balance Sheet

As in the previous year, the liabilities reported all have remaining terms of up to one year.
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V. Indications to Loans, Receivables and Liabilities to Shareholders

There are receivables to shareholders in the amount of 1,039,429.97 Euro (previous year:

2,010,357.09 Euro). The se are receivables from deliveries and services. All receivables have re-

maining terms of up to one year.

There are liabilities to shareholders in the amount of 12,513.48 Euro (previous year:

1,587,415.97 Euro). The se are liabilities from deliveries and services. All liabilities have remai-

ning terms of up to one year.

VI. Indications to the Items of the Profit and Loss Account

The item “other operating income” includes income from currency conversion in the amount of

71,992.87 Euro (previous year: 21,447.13 Euro). The item “other operating ex pen ses” inc ludes

expen ses from currency conversion in the amount of 103,315.97 Euro (previous year:

36,236.42 Euro).

VII. Other Indications

The company employed an average of 28 employees in the financial year 2024 (previous year:

21).

Munich, October 22, 2025
  Hay, Andrew

Andrew Hay (04-Dec-2025 14:31:48 GMT+1)
Andrew Hay
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