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Beschreibung:

Key to ongoing scaling DLT-based capital markets are policy and regulatory frameworks that
enable — in a sound and secure way — the inclusion of innovative DLT-based business models in
financial markets. Indeed, European policymakers have begun to build such a framework by
enabling experimentation, eg through the DLT Pilot Regime and ECB wholesale CBDC trials and
experiments. As DLT in capital markets are now moving into a new phase, Europe has a great
opportunity to further develop a more permanent policy framework that helps Europe lead the
development of DLT-based capital markets and shape DLT-based market practices and regulatory
standards globally. This report focuses on the policy and regulatory changes that are necessary to
enable development and growth of DLT-based capital markets.
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